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MEMORANDUM OF 
UNDERSTANDING (MoU) 

BETWEEN 

VISHWAKARMA INSTITUTE OF 
INFORMATION TECHNOLOGY 

& 

Siddharth Auto Engineers Pvt. Ltd. 



MEMORANDUM OF UNDERSTANDING 

This Memorandum of Understanding (hereinafter called as the 'MOU'") is 

entered into on this the nthday of - Name of Month - Two Thousand Nineteen 
(Date in Numerals), 

BETWEEN 

Vishwakarma Institute of Information Technology, Kondhwa(Bk),Pune the 

First Party represented herein by its Mrs. K. H. Wanjale, Representative 
(hereinafter referred as 'First Party', the institution which expression, unless 

excluded by or repugnant to the subject or context shall include its successors 

in-office, administrators and assigns). 

AND 

Siddharth Auto Engineers Pvt. Ltd. , 202, Kamal Kirti Apartment, Near Navsha Maruti 
ChowkAbove TVS Shelar Showroom. Sinhagad Road, Pune - 411030, and represented 

herein by its Zonal/ Divisional Head, Mr. Siddhesh Bhatewara, (hereinafter referred to 
as "Second Party", company which expression, unless excluded by or repugnant to the 
subject or context shall include its successors - in-office, administrators and assigns). 

(First Party and Second Party are hereinafter jointly referred to as 'Parties' and 

individually as 'Party) 

WHEREAS: 

A) First Party is a Higher Educational Institution named: 

Vishwakarma Institute of Information Technology, Kondhwa (Bk), Pune 

B) First Party & Second Party believe that collaboration and co-operation 

between themselves will promote more effective use of each of their 

resources, and provide each of them with enhanced opportunities. 

The Parties intent to cooperate and focus their efforts on cooperation 

within area of Skill Based Training, Education and Research. 

C) 

D) Both Parties, being legal entities in themselves desire to sign this MOU for 

advancing their mutual interest; 

Siddharth Auto Engineers Pvt. Ltd, the Second Party is engaged in 

Business, in the fields of - ITL, Diploma and Bachelor of Mechanical 

Engineering of Automobile Sector. 

E 

F) Siddharth Auto Engineers Pvt. Ltd. - ,the Second Party is promoted by 

Mr.Dileep Pandit, 202, Kamal Kirti Apartment, Near Navsha Maruti 



ChowkAbove TVS Shelar Showroom. Sinhagad Road, Pune -411030, 

Tel. No.:020-24250205 

The Story of Siddharth Auto Engineers Pvt Ltd started with one Sales Executive 

and Service Engineer taken from the existing tractor business. 

After selling 5 machines in 1985, making a mark of 1000 machines annually 

today along with a staff of 45 Sales Executives, 250 Engineers and a Supporting 

Staff of more than 80 has been an achievement all together. 

The success story of SAE has a strong foundation of teamwork. The Sales, 

Service, Spares, Accounts and the Office Staff work hand in hand. All victories 

and failures are celebrated and shouldered jointly. Today, the SAE team consists 

of 410 dedicated members to work hard at all the levels of the JCB franchise. 

Landmarks: 

SAE was the first dealer in India to complete the sales of 100th, 200th 400th 

500th and 1000th JCB 3DX machines. 

SAE has a reputation of innovating new ideas of marketing. The "Bring 

Customers in Fold", a new concept which SAE started in 2005 is now a standard 

Practice in JCB dealers all over India. 

As on today the company has 15 offices all over the 9 districts being: 

Baramati,Chakan, Chiplun, Karad, Kolhapur, Latur,Pandharpur, Sangli, Solapur,Wagholi,.Pune, Ke 

lawade, Kudal, Ravet. 

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET 

FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS: 

CLAUSE 1 CO-OPERATION 

1.1 
Both Parties are united by common interests and objectives, and they shall 

establish channels of communication and co-operation that will promote 

and advance their respective operations within the Vishwakarma 

Institute of Information Technology,Kondhwa(Bk),Pune and its related 

wings. The Parties shall keep each other informed of potential 

opportunities and shall share all information that may be relevant to secure 

additional opportunities for one another. 

First Party and Second Party co-operation will facilitate effective utilization 

of the intellectual capabilities of the faculty of First Party providing 

1.2 

significant inputs to them in developing suitable teaching/ training 

systems, keeping in mind the needs of the industry, the Second Party. 

The general terms of co-operation shall be governed by this MOU. The 

Parties shll cooperate with each other and shall, as promptly as is 
1.3 

reasonably practical, enter into all relevant agreements, deeds and 

documents (the 'Definitive Documents) as may be required to give effect to 



the actions contemplated in terms of this MOU. The term of Definitive 

Documents shall be mutually decided between the Parties. Along with the 

Definitive Documents, this MOU shall represent the entire understandingas 

to the subject matter hereof and shall supersede any prior understanding 

between the Parties on the subject matter hereof. 

CLAUSE 2 ScOPE OF THE MOU 

2.1 The budding graduates from the institutions could play a key role in 

technological up-gradation, innovation and competitiveness of an industry. 

Both parties believe that close co-operation between the two would be of 

major benefit to the student community to enhance their skills and 

knowledge. 

2.2 
Curriculum Design: Second Party will give valuable inputs to the First 

Party in teaching/ training methodology and suitably customize the 

curriculum so that the students fit into the industrial scenario 

meaningfully 

2.3 
Industrial Training & Visits: Industry and Institution interaction will give 

an insight into the latest developments / requirements of the industries; 

the Second Party to permit the Faculty and Students of the First Party to 

visit its group companies and also involve in Industrial Training Programs 

for the First Party. The industrial training and exposure provided to 

students and faculty through this association will build confidence and 

prepare the students to have a smooth transition from academic to working 
career. The Second Party will provide its Labs / Workshops/ Industrial 

Sites for the hands-on training of the learners enrolled with the First Party. 

2.4 
Internships and Placement of Students: Second Party will actively 

engage to help the delivery of the Internship and placement of students of 

the First Party into internships/jobs, as per AlCTE internship Policy. The 

Second Party will also register itself on AICTE Internship Policy Portal for 

disseminating the Internship opportunities available with them. 

Research and Development: Both Parties have agreed to carry out the 
2.5 

joint research activities in the fields of Siddharth Auto Engineers Pvt 

Ltd. specializations, activities and services 

Skill Development Programs: Second Party to train the students of First 2.6 
Party on the emerging technologies in order to bridge the skill gap and 

make them industry ready. 

2.7 Guest Lectures: Second Party to extend the necessary support to deliver 



gue 
uest lectures to the students of the First Party on the technology trends 

and in house requirements. 

Faculty Development Programs: Second Party to train the Faculties of 
28 First Party for imparting industrial exposure/ training as per the industrial 

requirement considering the National 0Occupational Standards in concerned 

sector, ifavailable. 

29 
Both Parties to obtain all internal approvals, consents, permissions, and 

licenses of whatsoever nature required for offering the Programs on the 

terms specified herein 

a40 There is no financial commitment on the part of the Vishwakarma 

Institute of Information Technology, the First Party to take up any 

program mentioned in the MoU. If there is any financial consideration, it 

will be dealt separately. 

CLAUSE 3 INTELLECTUAL PROPERTY 

Nothing contained in this MOU shall, by express grant, implication, 
3.1 

Estoppel or otherwise, create in either Party any right, title, interest, or 

license in or to the intellectual property (including but not limited to know 

how, inventions, patents, copy rights and designs) of the other Party. 

CLAUSE 4 VALIDITY 

This Agreement will be valid until it is expressly terminated by either Party 

on mutually agreed terms, during which period Siddharth Auto Engineers 

Pvt. Ltd, the Second Party, as the case may be, will take effective steps for 

4.1 

implementation of this MOU. Any act on the part of Training Partner the 

Second Party after termination of this Agreement by way of 

communication, correspondence etc, shall not be construed as an 

extension of this MOU 

4.2 
Both Parties may terminate this MOU upon 30 calendar days' notice in 

writing. In the event of Termination, both parties have to discharge their 

obligations 

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES 

5.1 It is expressly agreed that First Party and Second Party are acting under this 

MOU as independent contractors, and the relationship established under 

this MOU shall not be construed as a partnership. Neither Party is 

authorized to use the other Party's name in any way, to make any 

representations or create any obligation or liability, expressed or implied, 
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hohalf of the other Party, without the prior wrltten consent of the other w. Neither Party shall have, nor represent itself as having, any authority 

on 

under 

b hinding upon the other Party, to pledge the other Party's credit, or to 

the terms oft this MOU to make agreements of any kind in the name of 
or 

extend credit on behalf of the other Party. 

FirstParty 

SecondParty 

Anv divergence or diference derived from the interpretation or application 
Any. 

af the MoU shall be resolved by arbltration between the parties as per the Arbitration Act, 1996. The place of the arbitration shall be at District Head Auarters of the First Party. This undertaking is to be construed in 
Qu 

accordance with Indian Law with exclusive jurisdiction in the Courts of 
Pune 

AGREED 

Por Vishwakarma Institute of 

Information Teehnologyy 
For Siddharth Auto Engineers Pvt. 
Ltd. 

V..l.T. 
FUNE-45 4hakeua 

Authori~ed natory 
Dr. Vivek Deshpande 

of 10 
Sidahesn Bhatewara 
Manager Sales Admin & HR 

Vishwakarma Institute of Information Siddharth Auto Engineers Pvt. Ltd. 
Technology 
Address: Kondhwa(Bk), Pune 202, Kamal Kirti Apartment, Near Navsha 

Maruti Chowk, Above TVS Shelar 
Showroom, Sinhagad Road, Pune-411030 

Contact Details: Tel. No.: 020-24250205 

E-mails: director@viit.acin Email:siddhesh.bhatewara@saepl.net 
siddharthautoengineers.jcbindia.co.in Web: https://viit.ac.in 

Witness1: Witness2: 

PAlPkoahu 

Witness3: Witness4: 
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MEMORANDUM OF 
UNDERSTANDING (MOU) 

BETWEEN 

VISHWAKARMA INSTITUTE OF 
INFORMATION TECHNOLOGY, PUNE 

ADA Consultech, Pune 
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MEMORANDUM OF UNDERSTANDING 

This Memorandum of Understanding (hereinafter called as the 'MOU) is 

entered into on this the 4th day of March Two Thousand Twenty One 

(04/03/2021) 

BETWEEN 

Vishwakarma Institute of Information Technology, Survey No. 3/4, Kondhwa 
(Budruk), Pune - 411048, the First Party represented herein by its Name of Competent 

Authority/Representative (hereinafter referred as 'First Party', the institution which 
expression, unless excluded by or repugnant to the subject or context shall include its 
successors - in-office, administrators and assigns). 

AND 

ADA Consultech, located at Flat 21, Akashdarshan Society, Plot 76 Rambag 
Colony, Paud Road, Pune 411038, India, the Second Party, represented herein by 

its proprietor Atul Dixit, (hereinafter referred to as "Second Party"). 

(First Party and Second Party are hereinafter jointly referred to as 'Parties' and 

individually as 'Party') 

WHEREAS 

A) First Party is a Higher Educational Institution named: 

Vishwakarma Institute of Information Technology 

The Second Party is engaged in Business of providing technical and B) 
management consulting services to various clients in manufacturing and 

services sector since 2011. 

First Party & Second Party believe that collaboration and co-operation C) 
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between themselves will promote more effective use of each of their 

resources, and provide each of them with enhanced opportunities. 

D) The Parties intent to cooperate and focus their efforts on cooperation 
within area of Skill Based Training, Education and Research. 

E) Both Parties, desire to sign this MOU for advancing their mutual interest. 

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET 

FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS: 

CLAUSE 1 CO-OPERATION 

1.1 Both Parties are united by common interests and objectives, and they shall 

establish channels of communication and co-operation that will promote 

and advance their respective operations within the Institution and its 

related wings. The Parties shall keep each other informed of potential 

opportunities and shall share all information that may be relevant to secure 

additional opportunities for one another. 

1.2 First Party and Second Party co-operation will facilitate effective utilization 

of the intellectual capabilities of the faculty of First Party providing 

significant inputs to them in developing suitable teaching/ training 

systems, keeping in mind the needs of the industry, the Second Party. 

1.3 The general terms of co-operation shall be governed by this MOU. The 

Parties shall cooperate with each other and shall, as promptly as is 

reasonably practical, enter into all relevant agreements, deeds and 

documents (the 'Definitive Documents) as may be required to give effect to 

the actions contemplated in terms of this MOU. The term of Definitive 

Documents shall be mutually decided between the Parties. Along with the 

Definitive Documents, this MOU shall represent the entire understanding as 

to the subject matter hereof and shall supersede any prior understanding 

between the Parties on the subject matter hereof. 
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CLAUSE 2 SCOPE OF THE MoU 

2.1 The budding graduates from the institutions could play a key role in 

technological up-gradation, innovation and competitiveness of an industry. 
Both parties believe that close co-operation between the two would be of 

major benefit to the student community to enhance their skills and 

knowledge. 

2.2 Curriculum Design: Second Party will give valuable inputs to the First 

Party in teaching / training methodology and suitably customize the 

curriculum so that the students fit into the industrial scenario 

meaningfully. 

2.3 Industrial Training & Visits: Industry and Institution interaction will give 
an insight into the latest developments / requirements of the industries; 
the Second Party to facilitate the Faculty and Students of the First Party to 

visit companies from its professional network and also involve in Industrial 

Training Programs for the First Party. The industrial training and exposure 

provided to students and faculty through this association will build 

confidence and prepare the students to have a smooth transition from 

academic to working career. The Second Party will facilitate for access to 

Labs/Workshops / Industrial Sites of the companies from its professional 

network who are desirous to offer these for the hands-on training of the 

learners enrolled with the First Party. 

Projects, Internships and Placement of Students: Second Party will 2.4 

provide references from its professional network wherever possible for the 

semester long projects, Internship and placement of students of the First 

Party into projects/internships/jobs. VIIT students may use institute 

infrastructure while working on projects 
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2.5 Research and Development: Both Parties have agreed to jointly explore 

the possibility of collaboration in case any mutually beneficial research 

project is identified by either party. In case the parties decide to jointiy 

work on a research project, the terms and conditions such a 

collaboration shall be decided in separate agreements between the parties 

on case to case basis 

Skill Development Programs: Second Party will provide references from 

its professional network wherever possible for available skill development 

programs for the staff and students of Second Party on the emerging 

technologies in order to bridge the skill gap and make them industry ready. 

2.6 

2.7 Guest Lectures: Second Party to extend the necessary support to deliver 

guest lectures to the students of the First Party on the technology trends 

and in house requirements. 

2.8 Faculty Development Programs: Second Party will provide references 

from its professional network wherever possible for the available industrial 

exposure/ training as per the industrial requirement considering the 

National Occupational Standards in concerned sector, if available. 

2.9 Both Parties to obtain all internal approvals, consents, permissions, and 

licenses of whatsoever nature required for offering the Programs on the 

terms specified herein 

2.10 This MOU does not imply any financial commitment on the part of any of 

the parties. If there is any financial commitment identified for any of the 

activities covered under MOU then both parties shall mutually diseuss and 

agree the terms of sharing such financial commitment in a separate 

agreement before undertaking such activity. 

CLAUSE 3 INTELLECTUAL PROPERTY 
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Nothing contained in this MOU shall, by express grant, implication 
Estoppel or otherwise, create in either Party any right, title, interest, or 

license in or to the intellectual property (including but not limited to know-

3.1 

how, inventions, patents, copy rights and designs) of the other Party. 

CLAUSE 4 VALIDITY 

This MOU will be valid for a period of One year. Both parties can further 

extend the period of MOU after discussions and mutual agreement by 

4.1 

Signing an amendment any time before the expiry of the validity period. 

Either of the Parties may terminate this MOU by 30 calendar days' notice in 

writing to the other party. Both parties agree that in the eventof 

termination, they wil discharge their obligations in relation to any 

pending activity that is ongoing at the time of giving notice 

4.2 

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES 

5.1 It is expressly agreed that First Party and Second Party are acting under this 

MOU as independent contractors, and the relationship established under 

this MOU shall not be construed as a partnership. Neither Party is 

authorized to use the other Party's name in any way, to make any 

representations or create any obligation or liability, expressed or implied, 

on behalf of the other Party, without the prior written consent of the other 

Party. Neither Party shall have, nor represent itself as having, any authority 

under the terms of this MOU to make agreements of any kind in the name of 

or binding upon the other Party, to pledge the other Party's credit, or to 

extend credit on behalf of the other Party. 

5.2 Any divergence or difference derived from the interpretation or application 
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of the MoU shall be resolved by arbitration as per the Arbitration Act, 1996. The place of the arbitration shall be at District Head Quarters of the First Party. This undertaking is to be construed in accordance with Indian Law with exclusive jurisdiction in the Courts of Pune. 
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AGREED: 

For 
For 

Vishwakarma Institute of Information Technology, ADA Consultech 
Prof. V.S. Deshpande 

Mr. Atul Dixit 
Director 

CEO 

Authorized Signatory Authorized Signatory

Vishwakarma Institute of Information ADA Consultech Technology, 
Survey No. 3/4, Kondhwa (Budruk),Punel Flat 21, Akashdarshan Society, Plot 76 

- 411048 
Rambag Colony, Paud Road, Pune 

411038 
020-26950200/ 400 Contact Details 

director@viit.ac.in 
http://www.viit.ac.in 

atuldixit@adaconsultech.com 
http://www.adaconsultech.com 

Witness1: Witness2: 

Dr. A.K. Ratnaparkhi 
Assistant Professor 

Dr. R.G. Purandare 

Associate Professor 
E &TC Dept, ViIT, Pune E & TC Dept., VIIT, Pune 

Witness3: 

Prof. S.V. Kulkarni 
HoD (E &TC Dept.) 
E& TC Dept, VIIT, Pune 
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MEMORANDUM OF UNDERSTANDING 

 

 

This Memorandum of Understanding (hereinafter called as the 'MOU') is 
 

entered into on this the 30th day of April, 2021, 
 
 

BETWEEN 

 

Vishwakarma Institute of Information Technology, Survey No. 3/4, Kondhwa 

(Budruk), Pune – 411048, the First Party represented herein by its Name of Competent 

Authority / Representative (hereinafter referred as ‘First Party’, the institution which 

expression, unless excluded by or repugnant to the subject or context shall include its 

successors – in-office, administrators and assigns). 

 

                                                                      AND 

 

Thingtronics Innovations Pvt. Ltd., located at Flat number 15, 3rd Cross, Shirdi 

Sai Nagar, K. Narayanpura Main Road, Bengaluru, 560077, India, the Second 

Party, and represented herein by its Director, Lovelesh Patel, (hereinafter 

referred to as “Second Party”, company which expression, unless excluded by or 

repugnant to the subject or context shall include its successors – in-office, 

administrators and assigns). 

 

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and 

individually as ‘Party’) 

 

 

WHEREAS: 
 
 

 

A) First Party is a Higher Educational Institution named: 
 

(i) Vishwakarma Institute of Information Technology 
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B) Thingtronics Innovations Pvt. Ltd., the Second Party is engaged in 

Business, Manufacturing, Education and R&D Services in the fields of IoT 

and Smart City solutions and related fields 

 

C) Thingtronics Innovations Pvt. Ltd., the Second Party is promoted by 

Lovelesh Patel; #15, 3rd Cross, Shirdi Sai Nagar, K. Narayanpura Main 

Road, Bengaluru, 560077 and is involved in developing scalable solutions in 

IoT and Smart City applications; 

 
D) Give related information, its branches, and dimensional information about 

the industry concerned with whom the MoU is sworn. 

 
E) First Party & Second Party believe that collaboration and co-operation 

between themselves will promote more effective use of each of their 

resources, and provide each of them with enhanced opportunities. 

 
F) The Parties intend to cooperate and focus their efforts on cooperation 

within the area of Skill-Based Training, Education and Research. 

 
G) Both Parties, being legal entities in themselves desire to sign this MOU for 

advancing their mutual interest. 
 
 

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES 

OUTLINED IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS: 

 
 

CLAUSE 1 CO-OPERATION 

1.1 Both Parties are united by common interests and objectives, and they shall 

establish channels of communication and co-operation that will promote 

and advance their respective operations within the Institution and its 

related wings. The Parties shall keep each other informed of potential 

opportunities and shall share all information that may be relevant to secure 

additional opportunities for one another. 
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1.2 First Party and Second Party co-operation will facilitate effective utilization 

of the intellectual capabilities of the faculty of First Party providing 
 

significant inputs to them in developing suitable teaching/training systems, 

keeping in mind the needs of the industry, the Second Party. 

 

1.3 The general terms of co-operation shall be governed by this MOU. The 

Parties shall cooperate and shall, as promptly as is reasonably practical, 

enter into all relevant agreements, deeds and documents (the ‘Definitive 

Documents’) as may be required to give effect to the actions contemplated 

in terms of this MOU. The term of Definitive Documents shall be mutually 

decided between the Parties. Along with the Definitive Documents, this 

MOU shall represent the entire understanding as to the subject matter 

hereof and shall supersede any prior understanding between the Parties on 

the subject matter hereof. 

 

CLAUSE 2 SCOPE OF THE MoU 

 

2.1 The budding graduates from the institutions could play a key role in 

technological up-gradation, innovation and competitiveness of an industry. 

Both parties believe that close co-operation between the two would be of 

major benefit to the student community to enhance their skills and 

knowledge. 

 

2.2 Curriculum Design: Second Party will give valuable inputs to the First 

Party in teaching/training methodology and suitably customize the 

curriculum so that the students fit into the industrial scenario meaningfully. 

 

2.3 Industrial Training & Visits: Industry and Institution interaction will give 

an insight into the latest developments/requirements of the industries; the 

Second Party to permit the Faculty and Students of the First Party to visit 

its group companies and also involve in Industrial Training Programs for 

the First Party. The industrial training and exposure provided to students 
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and faculty through this association will build confidence and prepare the 

students to have a smooth transition from academic to working career. The 

Second Party will provide its Labs / Workshops / Industrial Sites for the 

hands-on training of the learners enrolled with the First Party. 

 

2.4 Internships and Placement of Students: Second Party will actively 

engage to help the delivery of the Internship and placement of students of 

the First Party into internships/jobs, as per AICTE internship Policy. The 

Second Party will also register itself on AICTE Internship Policy Portal for 

disseminating the Internship opportunities available with them. 

 

2.5 Research and Development: Both Parties have agreed to carry out the 

joint research activities in the fields of Internet of Things, Networking 

and Communication Technologies. 

 

2.6 Skill Development Programs: Second Party to train the students of First 

Party on the emerging technologies to bridge the skill gap and make them 

industry-ready. 

 

2.7 Guest Lectures: Second Party to extend the necessary support to deliver 

guest lectures to the students of the First Party on the technology trends 

and in house requirements. 

 

2.8 Faculty Development Programs: Second Party to train the Faculties of 

First Party for imparting industrial exposure/ training as per the industrial 

requirement considering the National Occupational Standards in the 

concerned sector, if available. 

 

2.9 Both Parties to obtain all internal approvals, consents, permissions, and 

licenses of whatsoever nature required for offering the Programs on the 

terms specified herein 
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2.10 There is no financial commitment on the part of the Thingtronics 

Innovations Pvt. Ltd.,the First Party to take up any program mentioned in 

the MoU. If there is any financial consideration, it will be dealt with 

separately. 

 

 

CLAUSE 3 INTELLECTUAL PROPERTY 
 
 

3.1 Nothing contained in this MOU shall, by express grant, implication, estoppel 

or otherwise, create in either Party any right, title, interest, or license in or 

to the intellectual property (including but not limited to know-how, 

inventions, patents, copyrights and designs) of the other Party. 
 
 

CLAUSE 4 VALIDITY 
 

4.1 This Agreement will be valid until it is expressly terminated by either Party 

on mutually agreed terms, during which period Thingtronics Innovations 

Pvt. Ltd.,the Second Party, as the case may be, will take effective steps for 

implementation of this MOU. Any act on the part of Thingtronics 

Innovations Pvt. Ltd., the Second Party after the termination of this 

Agreement by way of communication, correspondence etc., shall not be 

construed as an extension of this MOU 

 

4.2 Both Parties may terminate this MOU upon 30 calendar days’ notice in 

writing. In the event of termination, both parties have to discharge their 

obligations 

 

 

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES 

 

5.1 It is expressly agreed that the First Party and Second Party are acting 

under this MOU as independent contractors, and the relationship 
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established under this MOU shall not be construed as a partnership. Neither 

Party is authorized to use the other Party’s name in any way, to make any 

representations or create any obligation or liability, expressed or implied, 

on behalf of the other Party, without the prior written consent of the other 

Party. Neither Party shall have, nor represent itself as having, any authority 
 

under the terms of this MOU to make agreements of any kind in the name of 

or binding upon the other Party, to pledge the other Party’s credit, or to 

extend credit on behalf of the other Party. 
 
 
 

5.2 Any divergence or difference derived from the interpretation or application 

of the MoU shall be resolved by arbitration by appointing sole arbitrator 

appointed by both parties mutually as per the Arbitration Act, 1996. The 

place of the arbitration shall be at District Head Quarters of the First Party. 

This undertaking is to be construed under Indian Law with exclusive 

jurisdiction in the Courts of Pune. 

 
AGREED: 

For Vishwakarma Institute of 
Information Technology 

For Thingtronics Innovation      
Pvt. Ltd. 

Prof. V.S. Deshpande                                               Mr. Lovelesh Patel 

Director    Director 

                                                                     

Authorized Signatory Authorized Signatory 
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Vishwakarma Institute of Information Thingtronics Innovations Pvt. Ltd.  

Technology 
 

 
 

Address: Survey No. 3/4, Kondhwa Address: #15, 3rd Cross, Shirdi Sai Nagar, 
 

(Budruk), Pune – 411048 K. Narayanpura main road, RK Hegde 
 

 Nagar, Bengaluru, Karnataka 560077 
 

Contact Details: Contact Details: Lovelesh Patel 
 

  
 

E-mail: E-mail: lovelesh.patel@thingtronics.com 
 

Web: Web: www.thingtronics.com 
 

  
 

 

Witness1: Witness2: 
 

                                                                                
 
Dr. R.G. Purandare                                                                        Dr. A.K. Ratnaparkhi 
Associate Professor                   Assistant Professor 
E & TC Dept., VIIT, Pune            E & TC Dept., VIIT, Pune 
                                          

                                                                                                                                               
 

Witness3:  Witness4: 
Dr. A. P Kulkarni                                                                           Prof. S.V. Kulkarni 
Dean- Industry Institute Interaction Cell                                HoD (E & TC Dept.) 
E & TC Dept, VIIT, Pune            E & TC Dept, VIIT, Pune 
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BETWEEN 
 
 
 

 
VISHWAKARMA INSTITUTE OF 

INFORMATION TECHNOLOGY, PUNE 
 

 
& 

 

 
SARVAA RESEARCH AND INNOVATION 

PRIVATE LIMITED, BENGALURU
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MEMORANDUM OF UNDERSTANDING 

 
 

This Memorandum of Understanding (hereinafter called as the 'MOU') is entered 

into on this the 30th day of April 2021,   

                                                            BETWEEN              

 

Vishwakarma Institute of Information Technology, Survey No. 3/4, Kondhwa 

(Budruk), Pune – 411048, the First Party,  and represented herein by its Name of 

Competent Authority / Representative (hereinafter referred as “First Party”, the 

institution which expression, unless excluded by or repugnant to the subject or context 

shall include its successors – in-office, administrators and assigns). 

                                         AND 
 

Sarvaa Research and Innovation Pvt. Ltd., located at No.6/1, 7th Cross Hanumagiri 

Layout, Chikkalsandra Main Road, Padmanabhanagar, BENGALURU-560 061, India, 

the Second Party, and represented herein by its Director, Shwetha R, (hereinafter 

referred to as “Second Party”, company which expression, unless excluded by or 

repugnant to the subject or context shall include its successors – in-office, 

administrators and assigns). 

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and 

individually as ‘Party’) 

 
WHEREAS: 
 

A) First Party is a Higher Educational Institution named: 
 

(i) Vishwakarma Institute of Information Technology 
 

B) Sarvaa Research and Innovation Pvt. Ltd., the Second Party is engaged in 

the Research & development, innovations and services in the areas of AgriTech 

and Healthcare sector.    

 
C) Sarvaa Research and Innovation Pvt. Ltd., the Second Party is promoted by 

Shwetha R; No.6/1, 7th Cross Hanumagiri Layout, Chikkalsandra Main Road, 
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Padmanabhanagar, BENGALURU-560 061 and is involved in developing 

scalable solutions in AgriTech and Healthcare applications. 

 
D) Give related information, its branches, and dimensional information about the 

industry concerned with whom the MoU is sworn. 

 
E) First Party & Second Party believe that collaboration and co-operation 

between themselves will promote more effective use of each of their 

resources, and provide each of them with enhanced opportunities. 

 
F) The Parties intend to cooperate and focus their efforts on cooperation within 

the area of Skill-Based Training, Education and Research. 

 
G) Both Parties, being legal entities in themselves desire to sign this MOU for 

advancing their mutual interest. 

 

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES 

OUTLINED IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS: 

 

CLAUSE 1 CO-OPERATION 

 
1.1 Both Parties are united by common interests and objectives, and they shall 

establish channels of communication and co-operation that will promote and 

advance their respective operations within the Institution and its related 

wings. The Parties shall keep each other informed of potential opportunities 

and shall share all information that may be relevant to secure additional 

opportunities for one another. 

 
1.2 First Party and Second Party co-operation will facilitate effective utilization of 

the intellectual capabilities of the faculty of First Party providing significant 

inputs to them in developing suitable teaching/training systems, keeping in 

mind the needs of the industry, the Second Party. 

 
1.3 The general terms of co-operation shall be governed by this MOU. The Parties 
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shall cooperate and shall, as promptly as is reasonably practical, enter into all 

relevant agreements, deeds and documents (the ‘Definitive Documents’) as 

may be required to give effect to the actions contemplated in terms of this 

MOU. The term of Definitive Documents shall be mutually decided between the 

Parties. Along with the Definitive Documents, this MOU shall represent the 

entire understanding as to the subject matter hereof and shall supersede any 

prior understanding between the Parties on the subject matter hereof. 

 
CLAUSE 2 SCOPE OF THE MoU 

 
2.1 The budding graduates from the institutions could play a key role in 

technological up-gradation, innovation and competitiveness of an industry. 

Both parties believe that close co-operation between the two would be of 

major benefit to the student community to enhance their skills and knowledge. 

 
2.2 Curriculum Design: Second Party will give valuable inputs to the First Party 

in teaching/training methodology and suitably customize the curriculum so 

that the students fit into the industrial scenario meaningfully. 

 
2.3 Industrial Training & Visits: Industry and Institution interaction will give an 

insight into the latest developments/requirements of the industries; the 

Second Party to permit the Faculty and Students of the First Party to visit its 

group companies and also involve in Industrial Training Programs for the First 

Party. The industrial training and exposure provided to students and faculty 

through this association will build confidence and prepare the students to 

have a smooth transition from academic to working career. The Second Party 

will provide its Labs / Workshops / Industrial Sites for the hands-on training 

of the learners enrolled with the First Party. 

 

2.4 Internships and Placement of Students: Second Party will actively engage to 

help the delivery of the Internship and placement of students of the First Party 

into internships/jobs, as per AICTE internship Policy. The Second Party will 

also register itself on AICTE Internship Policy Portal for disseminating the 
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Internship opportunities available with them.  

 

2.5 Research and Development: Both Parties have agreed to carry out the joint 

research activities in the fields of AgriTech and Healthcare Technologies. 

 
2.6 Skill Development Programs: Second Party to train the students of First 

Party on the emerging technologies to bridge the skill gap and make them 

industry-ready. 

 
2.7 Guest Lectures: Second Party to extend the necessary support to deliver guest 

lectures to the students of the First Party on the technology trends and in 

house requirements. 

 
2.8 Faculty Development Programs: Second Party to train the Faculties of First 

Party for imparting industrial exposure/ training as per the industrial 

requirement considering the National Occupational Standards in the 

concerned sector, if available. 

 

2.9 Both Parties to obtain all internal approvals, consents, permissions, and 

licenses of whatsoever nature required for offering the Programs on the terms 

specified herein 

 
2.10 There is no financial commitment on the part of the Sarvaa Research and 

Innovation Pvt. Ltd., the second Party to take up any program mentioned in 

the MoU. If there is any financial consideration, it will be dealt with separately. 

 
CLAUSE 3 INTELLECTUAL PROPERTY 

 
3.1 The innovations and research carried out in the areas of AgriTech and 

Healthcare Technologies or the technology focused by the Second Party, if 

considered to be filed as patent then the rights of the intellectual property 

(including but not limited to know-how, inventions, patents, copyrights and 

designs) will be held by the Party of the First Part and Second Part jointly. 

However the faculty and students who worked in this research will be named 

as innovators while filing the IP.  
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CLAUSE 4 VALIDITY 

 
4.1 This Agreement will be valid until it is expressly terminated by either Party on 

mutually agreed terms, during which period Sarvaa Research and 

Innovation Pvt. Ltd., the Second Party, as the case may be, will take effective 

steps for implementation of this MOU. Any act on the part of Sarvaa Research 

and Innovation Pvt. Ltd., the Second Party after the termination of this 

Agreement by way of communication, correspondence etc., shall not be 

construed as an extension of this MOU 

 
4.2 Both Parties may terminate this MOU upon 30 calendar days’ notice in writing. 

In the event of termination, both parties have to discharge their obligations 

 

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES 

 
5.1  It is expressly agreed that the First Party and Second Party are acting under 

this  MOU as independent contractors, and the relationship established under 

this MOU shall not be construed as a partnership. Neither Party is authorized 

to use the other Party’s name in any way, to make any representations or 

create any obligation or liability, expressed or implied, on behalf of the other 

Party, without the prior written consent of the other Party. Neither Party shall 

have, nor represent itself as having, any authority under the terms of this MOU 

to make agreements of any kind in the name of or binding upon the other 

Party, to pledge the other Party’s credit, or to extend credit on behalf of the 

other Party. 

 
5.2  Any divergence or difference derived from the interpretation or application of 

the MoU shall be resolved by arbitration by appointing sole arbitrator 

appointed by both parties mutually as per the Arbitration Act, 1996. The place 

of the arbitration shall be at District Head Quarters of the First Party. This 

undertaking is to be construed under Indian Law with exclusive jurisdiction in 

the Courts of Pune. 
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AGREED: 

For Vishwakarma Institute of 
Information Technology 

For Sarvaa Research and 
Innovation      Pvt. Ltd. 

Prof. V.S. Deshpande                                               Ms Shwetha R 

Director    Director 

                                                                     
Authorized Signatory Authorized Signatory 

 
Vishwakarma Institute of Information 
Technology 

Sarvaa Research and Innovation Pvt. 
Ltd. 

Address: Survey No. 3/4, Kondhwa 
(Budruk), Pune – 411048 

Address: No.6/1, 7th Cross Hanumagiri 
Layout, Chikkalsandra Main Road, 
Padmanabhanagar, 

BENGALURU-560 061 

Contact Details: Contact Details: Shwetha R 

E-mails: director@viit.ac.in E-mails : shwetha133@gmail.com 
Web: www.viit.ac.in Web 

Witness1: Witness2: 
 

                                                                                
 
Dr. R.G. Purandare                                                                        Dr. A.K. Ratnaparkhi 
Associate Professor                   Assistant Professor 
E & TC Dept., VIIT, Pune            E & TC Dept., VIIT, Pune 
                                          

                                                                                                                                               
 

Witness3:  Witness4: 
 

Dr. A. P Kulkarni                                                                           Prof. S.V. Kulkarni 
Dean- Industry Institute Interaction Cell                                HoD (E & TC Dept.)  
E & TC Dept, VIIT, Pune            E & TC Dept, VIIT, Pune 
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MEMORANDUM OF UNDERSTANDING 

 
 

This Memorandum of Understanding (hereinafter called as the 'MOU') is entered 

into on this the 1stday of June 2021,   

 

                                                            BETWEEN              

 

Vishwakarma Institute of Information Technology, Survey No. 3/4, Kondhwa 

(Budruk), Pune – 411048, the First Party,  and represented herein by its Name of 

Competent Authority / Representative (hereinafter referred as “First Party”, the 

institution which expression, unless excluded by or repugnant to the subject or context 

shall include its successors – in-office, administrators and assigns). 

 
AND 

 

Vidhya Sangha Technologies Pvt. Ltd., located at C/0 Vinyas - Startup Hub ITI 

LIMITED, Dooravaninagar, Bangalore - 560016, India, the Second Party, and 

represented herein by its Director, A. T. Kishore, (hereinafter referred to as “Second 

Party”, company which expression, unless excluded by or repugnant to the subject or 

context shall include its successors – in-office, administrators and assigns). 

 
(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and 

individually as ‘Party’) 

 
WHEREAS: 
 

A) First Party is a Higher Educational Institution named: 
 

(i) Vishwakarma Institute of Information Technology 
 

B) Vidhya Sangha Technologies Pvt. Ltd., the Second Party is engaged in 

Business, Manufacturing, Education and R&D Services in the fields of 5G, 

UAS[Unmanned Autonomous Systems], AI,ML, Agri-Tech, and Health Care 
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with presence in G.E.M. 

 
C) Vidhya Sangha Technologies Pvt. Ltd., the Second Party is promoted by A. T. 

Kishore; C/0 Vinyas - Startup Hub ITI LIMITED, Dooravaninagar, Bangalore-

560016 and is involved in developing UAV, Wireless applications; 

 
D) Give related information, its branches, and dimensional information about the 

industry concerned with whom the MoU is sworn. 

 
E) First Party & Second Party believe that collaboration and co-operation 

between themselves will promote more effective use of each of their 

resources, and provide each of them with enhanced opportunities. 

 
F) The Parties intend to cooperate and focus their efforts on cooperation within 

the area of Skill-Based Training, Education and Research. 

 
G) Both Parties, being legal entities in themselves desire to sign this MOU for 

advancing their mutual interest. 

 

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES 

OUTLINED IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS: 

 

CLAUSE 1 CO-OPERATION 

 
1.1 Both Parties are united by common interests and objectives, and they shall 

establish channels of communication and co-operation that will promote and 

advance their respective operations within the Institution and its related 

wings. The Parties shall keep each other informed of potential opportunities 

and shall share all information that may be relevant to secure additional 

opportunities for one another. 

 
1.2 First Party and Second Party co-operation will facilitate effective utilization of 

the intellectual capabilities of the faculty of First Party providing significant 

inputs to them in developing suitable teaching/training systems, keeping in 
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mind the needs of the industry, the Second Party. 

 
1.3 The general terms of co-operation shall be governed by this MOU. The Parties 

shall cooperate and shall, as promptly as is reasonably practical, enter into all 

relevant agreements, deeds and documents (the ‘Definitive Documents’) as 

may be required to give effect to the actions contemplated in terms of this 

MOU. The term of Definitive Documents shall be mutually decided between the 

Parties. Along with the Definitive Documents, this MOU shall represent the 

entire understanding as to the subject matter hereof and shall supersede any 

prior understanding between the Parties on the subject matter hereof. 

 
CLAUSE 2 SCOPE OF THE MoU 

 
2.1 The budding graduates from the institutions could play a key role in 

technological up-gradation, innovation and competitiveness of an industry. 

Both parties believe that close co-operation between the two would be of 

major benefit to the student community to enhance their skills and knowledge. 

 
2.2 Curriculum Design: Second Party will give valuable inputs to the First Party 

in teaching/training methodology and suitably customize the curriculum so 

that the students fit into the industrial scenario meaningfully. 

 
2.3 Industrial Training & Visits: Industry and Institution interaction will give an 

insight into the latest developments/requirements of the industries; the 

Second Party to permit the Faculty and Students of the First Party to visit its 

group companies and also involve in Industrial Training Programs for the First 

Party. The industrial training and exposure provided to students and faculty 

through this association will build confidence and prepare the students to 

have a smooth transition from academic to working career. The Second Party 

will provide its Labs / Workshops / Industrial Sites for the hands-on training 

of the learners enrolled with the First Party. 

 

2.4 Internships and Placement of Students: Second Party will actively engage to 



Page 5 of 7  

help the delivery of the Internship and placement of students of the First Party 

into internships/jobs, as per AICTE internship Policy. The Second Party will 

also register itself on AICTE Internship Policy Portal for disseminating the 

Internship opportunities available with them.  

 

2.5 Research and Development: Both Parties have agreed to carry out the joint 

research activities in the fields of Quantum Computing,UAS,5G,6G and Green 

Technologies 

 
2.6 Skill Development Programs: Second Party to train the students of First 

Party on the emerging technologies to bridge the skill gap and make them 

industry-ready. 

 
2.7 Guest Lectures: Second Party to extend the necessary support to deliver guest 

lectures to the students of the First Party on the technology trends and in 

house requirements. 

 
2.8 Faculty Development Programs: Second Party to train the Faculties of First 

Party for imparting industrial exposure/ training as per the industrial 

requirement considering the National Occupational Standards in the 

concerned sector, if available. 

 
2.9 Both Parties to obtain all internal approvals, consents, permissions, and 

licenses of whatsoever nature required for offering the Programs on the terms 

specified herein 

 
2.10 This MOU does not imply any financial commitment on the part of any of the 

parties. If there is any financial commitment identified  for any of the activities 

covered under MOU then both parties shall mutually discuss and agree the 

terms of sharing such financial commitment in a separate agreement before 

undertaking such  activity 

 
CLAUSE 3 INTELLECTUAL PROPERTY 

 
3.1 Nothing contained in this MOU shall, by express grant, implication, estoppel or 
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otherwise, create in either Party any right, title, interest, or license in or to the 

intellectual property (including but not limited to know-how, inventions, 

patents, copyrights and designs) of the other Party. 

 

CLAUSE 4 VALIDITY 

 
4.1 This Agreement will be valid until it is expressly terminated by either Party on 

mutually agreed terms, during which period Vidhya Sangha Technologies 

Pvt. Ltd., the Second Party, as the case may be, will take effective steps for 

implementation of this MOU. Any act on the part of Vidhya Sangha 

Technologies Pvt. Ltd., the Second Party after the termination of this 

Agreement by way of communication, correspondence etc., shall not be 

construed as an extension of this MOU 

 
4.2 Both Parties may terminate this MOU upon 30 calendar days’ notice in writing. 

In the event of termination, both parties have to discharge their obligations 

 

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES 

 
5.1  It is expressly agreed that the First Party and Second Party are acting under 

this  MOU as independent contractors, and the relationship established under 

this MOU shall not be construed as a partnership. Neither Party is authorized 

to use the other Party’s name in any way, to make any representations or 

create any obligation or liability, expressed or implied, on behalf of the other 

Party, without the prior written consent of the other Party. Neither Party shall 

have, nor represent itself as having, any authority under the terms of this MOU 

to make agreements of any kind in the name of or binding upon the other 

Party, to pledge the other Party’s credit, or to extend credit on behalf of the 

other Party. 

 
5.2  Any divergence or difference derived from the interpretation or application of 

the MoU shall be resolved by arbitration by appointing sole arbitrator 

appointed by both parties mutually as per the Arbitration Act, 1996. The place 

of the arbitration shall be at District Head Quarters of the First Party. This 

admin
Highlight

admin
Highlight



Page 7 of 7  

undertaking is to be construed under Indian Law with exclusive jurisdiction in 

the Courts of Pune. 

 
AGREED: 

For Vishwakarma Institute of 
Information Technology 

For Vidhya Sangha Technologies Pvt. 
Ltd. 

 
Authorized Signatory Authorized Signatory 

 
 

Vishwakarma Institute of Information 
Technology 

Vidhya Sangha Technologies Pvt. Ltd. 

Address: Survey No. 3/4, Kondhwa 
(Budruk), Pune – 411048 

Address: C/0 Vinyas - Startup Hub ITI 
LIMITED, Dooravaninagar, Bangalore-
560016 

Contact Details:  (020) 26950200/400 Contact Details:  

E-mails director@viit.ac.in E-mails 

Web https://www.viit.ac.in/ Web 

Witness1: Witness2: 
 

                                                                                
 
Dr. R.G. Purandare                                                                        Dr. A.K. Ratnaparkhi 
Associate Professor                   Assistant Professor 
E & TC Dept., VIIT, Pune            E & TC Dept., VIIT, Pune 
                                          

                                                                                                                                               
 

Witness3:  Witness4: 
Dr. A. P Kulkarni                                                                           Prof. S.V. Kulkarni 
Dean- Industry Institute Interaction Cell                                HoD (E & TC Dept.) 
E & TC Dept, VIIT, Pune            E & TC Dept, VIIT, Pune 

mailto:director@viit.ac.in


DocuSign Envelope ID: F98BC4EF-914D-470E-85E0-A4992E75EFCB
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MEMORANDUM OF
UNDERSTANDING(MOU)

BETWEEN

V
VI

BRACT's VISHWAKARMA INSTITUTE OF
INFORMATION TECHNOLOGY, PUNE

&

PARENTHESES SYSTEMS PRIVATE LIMITED



MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU') is
entered into on this the 15day of May Two Thousand Twenty 1ne (15/05/2021),

BETWEEN

BRACT's VISHWAKARMA INSTITUTE OF INFORMATION TECHNOLOGY,
Kondhawa Pune, 411048, the First Party represented herein by its Director Dr.
Vivek Deshpande (hereinafter referred as 'First Party', 'VIT', the institution
which expression, unless excluded by or repugnant to the subject or context shall
include its successors - in-office, administrators and assigns).

AND

PARENTHESES SYSTEMS PRIVATE LIMITED, having its registered address as
Building no 2N, Flat no 9, Aditya Garden City, Warje, Pune- 58, registered in ROC
with CIN - U72900PN2019PTC188376 and recognised Start up by DIPP (Govt of
India) with the Certificate no: DIPP60090, the Second Party, and represented
herein by its Founder & CEO, Mr. Sarang Kamalakar, (hereinafter referred to as
"Second Party", company which expression, unless excluded by or repugnant to
the subject or context shall include its successors - in-office, administrators and
assigns).

(First Party and Second Party are hereinafter jointly referred to as 'Parties' and
individually as 'Party')

WHEREAS:

A) First Party is a Higher Educational Institution named:

(i) BRACT's Vishwakarma institute ofInformation Technology (VIIT)
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B) First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their
resources, and provide each of them with enhanced opportunities.

C) The Parties intent to cooperate and focus their efforts on cooperation
within area of Skill Based Training, Education and Research as well as
through the student internship program run by VIIT.

D) Both Parties, being legal entities in themselves desire to sign this MOU for
advancing their mutual interest.

E) PARENTHESES SYSTEMS PVT LTD-, the Second Party is engaged in

Business of developing and selling its AI Based Hard-tech platform in the
Manufacturing industry as a SMART MANUFACTURUNG Platform of 
HuMaC (Human Machine Convergence) and related fields

F) PARENTHESES SYSTEMS PVT LTD - the Second Party is promoted by MR.

SARANG KAMALAKAR; residing at Pune and having the relevant techno

functional experience of around 17 + years in the related field, Parentheses
being the second venture of Mr. Sarang Kamalakar.

G) Parentheses has its HQ in Pune, Mahar shtra while the presence of the
company through its associates and sales channel partner network present
in middle eastern countries like - UAE, BA RAIN, etc.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

1.1 Context of the engagement: Parentheses Systems desires to have
collaboration with the institute and wishes to engage with the institute and

its students for the development of one of the modules of its platform,

whereas the institute also wishes to have the engagement so as to enhan""c _
ses s's7e
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the skill and practical exposure to its students and benefit them through

such industry- academia relationship.

1.2 Both Parties are united by common interests and objectives, and they shall

establish channels of communication and co-operation that will promote

and advance their respective operations within the scope of this MOU. The

Parties shall keep each other informed of potential opportunities and shall

share all information that may be relevant to secure additional

opportunities for one another, both the parties have signed a NOA, which is

a primary requisite for Parentheses System to share its platform related

details and information with the concerned stakeholders of this MOU.

1.3 First Party and Second Party co-operation will facilitate effective utilization

of the intellectual capabilities of the faculty of First Party providing

significant inputs to them in developing suitable teaching / training

systems, keeping in mind the needs of the industry, the Second Party.

1.4 The general terms of co-operation shall be governed by this MOU. The

Parties shall cooperate with each other and shall, as promptly as is

reasonably practical, enter into all relevant agreements, deeds and

documents (the 'Definitive Documents') as may be required to give effect to

the actions contemplated in terms of this MOU. The term of Definitive

Documents shall be mutually decided between the Parties. Along with the

Definitive Documents, this MOU shall represent the entire understanding as

to the subject matter hereof and shall supersede any prior understanding

between the Parties on the subject matter hereof.

CLAUSE 2 SCOPE OF THE MoU

2.1 The budding graduates from the institutions could play a key role in

technological up-gradation, innovation and competitiveness of an industry.

Both parties believe that close co-operation between the two would be of

major benefit to the student community to enhance their skills and
knowledge.

¢, Pune India
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2.2 Internships and Placement of Students: Second Party will actively
engage to help the delivery of the Internship and placement of students of
the First Party into internships/jobs, as per AICTE internship Policy.

2.3 Research and Development: Both Parties have agreed to carry out the
joint application development as well as required respective research
activities in the fields of - Mixed Reality based project module which is a
submodule of the Hard-tech platform of Parentheses Systems catering
to the manufacturing industry predominantly through its SMART
Manufacturing service offerings by means of the product platform
HuMaC

2.4 Skill Development Programs: Second Party to train the students of First
Party on the emerging technologies in order to bridge the skill gap and
make them industry ready.

2.5 Guest Lectures: Second Party to extend the necessary support to deliver
guest lectures to the students of the First Party on the technology trends
and in house requirements.

2.6 Faculty Development Programs: Second Party to train the Faculties of

First Party for imparting industrial exposure/ training as per the industrial
requirement considering the National Occupational Standards in concerned
sector, if available.

2.7 Both Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature required for offering the Programs on the
terms specified herein

2.8 There is no financial commitment on the part of the VIIT, the First Party to
take up any program mentioned in the MoU. If there is any financial
consideration, it will be dealt separately.



CLAUSE 3 INTELLECTUAL PROPERTY

3.1 The Defined Hard-tech AI based product platform - Human. Machine
Convergence (HuMaC) is a patented platform and is an intellectual property
of Parentheses Systems including and all its associated work (including the
one which is explained and being considered in this MOU as well) and sub
work including the modules and future development. Nothing contained in
this MOU shall, by express grant, implication, Estoppel or otherwise, create
in any right, title, interest, or license in or to the intellectual property

(including but not limited to know-how, inventions, patents, copy rights
and designs) of the other Party.

3.2 By means of this MOU Parentheses does not intent to transfer any of the
intellectual property rights to VIIT and upon signing of the MOU, it will be
binding on VIIT to share all the related work material, source code, material

and information including the research documentation, to be handed over
to Parentheses System in its entirety.

3.3 With the Signing of this MOU the Second Party/ VIIT also affirms that there
shall not be any intellectual property infringement and they shall not be
entitled to develop similar application (neither internally nor with any
other collaboration with any other legal entity) or share the knowhow and
information to any other legal entity apart from parentheses systems,
which has been generated during the course of the development for HuMaC
Module.

3.4 For the purpose of the student training and skill development and internal
reference purposes only, the second party / VIIT shall be able to retain the
information which will be helpful for the current as well as future students
skill enhancement, Parentheses Systems agrees that this is one of the
primary objective and basis for VIIT to enter in this MOU and with this
cognizance Parentheses Systems with the signing of this MOU provides its
consent to VIIT to carry out the training and skill development using the
information and learnings gathered during the course of the development
of this product module.



CLAUSE 4 VALIDITY

4.1 This Agreement will be valid until it is expressly terminated by either Party

on mutually agreed terms or on the completion of the module development
and submission of the intellectual property along with the working source
code to Parentheses Systems, during which period PARENTHESE
SYSTEMS, the Second Party, as the case may be, will take effective steps for
implementation of this MOU. Any act on the part of PARENTHESES

SYSTEMS, the Second Party after termination of this Agreement by way of
communication, correspondence etc., shall not be construed as an
extension of this MOU

4.2 Both Parties may terminate this MOU upon 30 calendar days' notice in
writing. In the event of Termination, both parties have to discharge their
obligations

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1 It is expressly agreed that First Party and Second Party are acting under

this MOU as independent contractors, and the relationship established
under this MOU shall not be construed as a partnership. Neither Party is
authorized to use the other Party's name in any way, to make any
representations or create any obligation or liability, expressed or implied,
on behalf of the other Party, without the prior written consent of the other
Party. Neither Party shall have, nor represent itself as having, any authority
under the terms of this MOU to make agreements of any kind in the name of
or binding upon the other Party, to pledge the other Party's credit, or to
extend credit on behalf of the other Party.

BRACT's Vishwakarma Institute of Information Technology.

Address: Survey No. 3/4, Kondhwa (Budruk), Pune - 41104
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PARENTHESES SYSTEMS PRIVATE LIMITED

Registered Add: Build no 2N, Flat no 9, Aditya Garden city, Warje Pune -58

Corporate Add: #402, Prestige Point, 4 Floor, Off Mumbai- Bangalore
Highway, Besides New Poon Bakery, Warje- 58

Any divergence or difference derived from the interpretation or application of
the MoU shall be resolved by arbitration between the parties as per the
Arbitration Act, 1996. The place of the arbitration shall be at District Head
Quarters of the First Party. This undertaking is to be construed in accordance
with Indian Law with exclusive jurisdiction in the Courts of PUNE,
MAHARASHTRA. The language for any such arbitration shall be English only.



AGREED:

For BRACT's Vishwakarrna Institute
of Information Technology

For PARENTHESES SYSTEMS PVT LTD
For PARENTHESES S~S PVT LTD

l
Director

BRACT's Vishwakarrna Institute of PARENTHESES SYSTEMS PRIVATE LIMITED
Information Technology

CorporateAdd: #402, Prestige Point, 4 Floor, Off
Address: Survey No. 3/4, Kondhwa (Budruk) Mumbai- Bangalore Highway, Besides New Poon

Pune - 411048. Bakery, Warje- 58

Dr. Vivek Deshpande (Director, VIIT) MR. Sarang Kamalakar (Founder & CEO)
E-mails: director@viit.ac.in E-mails - sarang@parentheses.systems
Web- www.viit.ac.in Web- www.parentheses.systems

'""--- - . ,.. ..

Witness2:

Witness4:

i. Pune India.. $,,,s
entheses.s'


