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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanditj (hereinafter called as the '"MOU") is

entered into on this @3™ day of Wim
BETWEEN

VISHWAKARMA INSTITUTE OF INFORMATION TECHNOLOGY, Survey
Mo. 3/4, Kondhwa (Budruk) Pune — 411048, Maharashtra (India), the First
Party represented herein by its Director Dr. Vivek S. Deshpande
(hereinafter referred as 'First Party’, the institution which expression, unless
excluded by or repugnant to the subject or context shall include its
successors — in-office, administrators and assigns).

AND

TechTrail Technologies Pvt Ltd, 204, Rajvilas Heights, Near Aditya Shagun
Mall, Bavdhan, Pune - 411021 the Second Party, and represented herein by
its Director, Pankaj Shinde, (hereinafter referred to as “Second Party”,
company which expression, unless excluded by or repugnant to the subject
or context shall include its successors — in-office, administrators and
assigns),

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’
and individually as 'Party”)

WHEREAS:

A) First Party is a Higher Educational Institution named:

() Name of Institution: VISHWAKARMA INSTITUTE OF INFORMATION
TECHNOLOGY, PUNE

B) First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their
resources, and provide each of them with enhanced opportunities.

C) The Parties intent to cooperate and focus their efforts on cooperation
within area of Skill Based Training, Education and Research.
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D) Both Parties, being legal entities in themselves desire to sign this MOU
for advancing their mutual interest.

E) TechTrail Technologies Pvt. Ltd, - The Second Party is engaged in
Business, Software Development, Skil Development, Education and R&D
Services in the fields of — healthcare, hospitality, pharma, real-estate, auto
care and manufacturing domains,

F) Give related information, its branches and dimensional information
about the industry concerned with whom the MoU is sworn.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES
SET FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

1.1 Both Parties are united by commaon interests and objectives, and they
shall establish channels of communication and co-operation that will
promote and advance their respective operations within the

Institution and its related wings. The Parties shall keep each other informed

of potential opportunities and shall share all information that may be
relevant to secure additional opportunities for ane another,

1.2 First Party and Second Party co-operation will facilitate effective
utilization of the intellectual capabilities of the faculty of First Party
providing significant inputs to them in developing suitable teaching /
training systems, keeping in mind the needs of the industry, the
Second Party.

1.3 The general terms of co-operation shall be governed by this MOU.
The Parties shall cooperate with each other and shall, as promptly as is
reasonably practical, enter into all relevant agreements, deeds and
documents (the 'Definitive Documents’) as may be required to give
effect to the actions contemplated in terms of this MOU. The term of
Definitive Documents shall be mutually decided between the Parties.
Along with the Definitive Documents, this MOU shall represent the
entire understanding as to the subject matter hereof and shall
supersede any prior understanding between the Parties on the

subject matter hereof.

CLAUSE 2 SCOPE OF THE Mol

21 The budding graduates from the institutions could play a key role in
technolegical up-gradation, innovation and competitiveness of an
industry. Both parties believe that close co-operation between the




two w;uld be of major benefit to the student community to enhance their
skills and knowledge.

:?,2 Curriculum Design: Second Party may choose to provide valuable
inputs to the First Party in teaching / training methodology and
suitably  customize the curriculum so that the students fit into the
industrial  scenario meaningfully.

23 Industrial Training & Visits: Industry and Institution interaction will

give an insight into the latest developments / requirements of the

industries; the Second Party to permit the Faculty and Students of the First

Partyto  wisit its group companies and also involve in Industrial Training
Programs for the First Party, The industrial training and exposure
provided to students and faculty through this association will build
confidence and prepare the students to have a smooth transition

from academic to working career. The Second Party will provide its Labs /
Workshops / Industrial Sites for the hands-on training of the learners
enrolled with the First Party.

24  Internships and Placement of Students: Second Party will actively

engage to help the delivery of the Internship and placement of
students of the First Party into internships/jobs, as per its Palicy. The
second  Party may also register itself on AICTE Internship Palicy Portal
for disseminating the Internship opportunities available with them.

2.5 Research and Development: Both Parties have agreed to carry out the
joint research activities in the fields of — software development, data
analysis, new age product and service development

2.6 Skill Development Programs: Second Party to train the students of
First Party on the emerging technologies in order to bridge the skill gap
and make them industry ready.

2.7 Guest Lectures: Second Party to extend the necessary support to
deliver  guest lectures to the students, if possible, of the First Party on
the technology trends and in house requirements.

2.8 Faculty Development Programs: Second Party may train the Faculties
of  First Party for imparting industrial exposure/ training as per the
industrial requirement considering the National Occupational

Standards in concerned sector, if available,

25 Both Parties to obtain all internal approvals, consents, permissions,
and licenses of whatsoever nature required for offering the Programs on
the terms specified herein




E:Tﬂ There is no financial commitment on the part of the VIIT Pune, the
irst Party Fﬂ take Up any program mentioned in the MoU. If there is any
financial consideration, it will be dealt separately.

2.11 The Party of the Second Part shall help the Party of the First part in
students’ projects, mentorship/sponsored projects, The Party of the
Second Part shall issue necessary Certificates to the students after
successful completion of the projects. The Party of the First Part shall
not be responsible for the same.

CLAUSE 3 INTELLECTUAL PROPERTY

3.1 Nothing contained in this MOU shall, by express grant, implication
l?stnppef or otherwise, create in either Party any right, title, interest m:
license in or to the intellectual praperty (including but not limitec; to
know-how, inventions, patents, copy rights and designs) of the other

Party.

3.2 The Second Party owns all the Intellectual Property Rights related to
the any work, assignment so performed during internship tenure and

infringement of the same shall be taken ahead for judicial
proceedings and further consequences,

#1 This Agreement will e vaid unt it s exprssl terminate by either

Party on mutually agreed terms, during which period TechTrail
Technologies, the Second Farty, as the case may be, will take effective
steps for implementation of this MOU, Any act on the part of Training
Partner or TechTrail Technologies, the Second Party after termination
of  this Agreement by way of communication, correspondence etc,, shall

not be construed as an extension of this MOU

4.2 Both Parties may terminate this MOU upon 30 calendar days' notice
in writing. In the event of Termination, both parties have to discharge

their obligations

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1 It is expressly agreed that First Party and Second Party are acting
under this MOU as independent contractors, and the relationship

established under this MOU shall not be construed as a partnership.

Neither Party is authorized to use the other Party’s name in any way, to
make any representations or create any obligation or liability, expréssed or
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implied, on behalf of the other Party, without the prior written
consent  of the other Party. Neither Party shall have, nor represent itself
as having, any authority under the terms of this MOU to make
agreements af any kind in the name of or binding upon the other Party,
to pledge the other Party's credit, or 1o extend credit on behalf of the
other Party.

5.2 Any divergence of difference derived from the interpretation of
application of the Mol shall be resolved by arbitration between the parties
as per the Arbitration Act, 1996, by appointing sole Arbitrator mutually by
both the parties. The place of the arbitration shall be at District Head
Quarters of the First Party. This undertaking is to be construed in
accordance with Indian Law with exclusive jurisdiction in the Courts of Pune.

AGREED:
For VIIT Pune For TechTrail Technologies Pvt Ltd
i}a}u By v
‘-___,_-“' o I"!“.-' a3
N> R
] I5i]
ﬁutﬁt:ized Signatory Authorized Signatory
[ VISHWAKARMA INSTITUTE OF TechTrail Technologies Pvt. Ltd.
INFORMATION TECHNOLOGY
Survey No. 3/4, Kondhwa (Budruk) PUNE| 204, Rajvilas Heights, Near Aditya Shagun
411048 ' Mall, Bavdhan, PUNE 411021
Ph: Ph: 9766910448
E-mail: E-mail: Al.shi -
Web: https/ fwww.viit.acin/ Web: https:/ /www.tech-trail.com

Witness1: Witnessz2:
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU’) Is
entered into on this the 18" day of - January - Two Thousand Twenty-One

(18/01/2021),
BETWEEN

Vishwakarma Institute of Information Technology, Fune, the First Party
represented herein by its Name of Competent Authority / Representative
(hereinafter referred as 'First Party’, the institution which expression, unless
excluded by or repugnant to the subject or context shall include its successors -

in-office, administrators and assigns).

AND

Suryalogix Private Limited, Pune, the Second Party, and represented herein by
its Head, Mr. Nitin Gutte, (hereinafter referred to as “Second Party”, company
which expression, unless excluded by or repugnant ta the subject or context shall
include its successors - in-office, administrators and assigns).

(First Party and Second Party are hereinafter jointly referred to as "Parties’ and
individually as 'Party’)

WHEREAS:

A First Party is a Higher Educational Institution named:
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B)

C)

E)

G)

] Vishwakarma Institute of Information Technology

First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their
resources, and provide each of them with enhanced opportunities.

The Parties intent to cooperate and focus their efforts on cooperation
within area of Skill Based Training, Education and Research.

Both Parties, being legal entities in themselves desire to sign this MOU for
advancing their mutual interest;

Suryalogix Private Limited -, the Second Party is en gaged in Business
Manufacturing, Skill Development, Education and R&D Services in the fields
of electronic, renewable energy sector and related fields

Suryalogix Private Limited, the Second Farty is promoted by Mr. Nitin
Gutte: Address: § No. 56/12 BLDG-35 Walhekar Properties, Second floor
Mumbai Bengaluru, National Highway, Narhe, Pune, Maharashtra 411041
and is a product development company in the field of electronic and
renewable energy sector

Suryalogix Pvt Ltd is homegrown product development company in the
field of electronic and renewable energy sector. Our team has wide
experience and expertise in the field of power electronics, embedded
systems, machine learning, artificial intelligence and related rechnologies,
Team has developed and made innovations in the field of PV to optimize

the solar generation.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FO LLOWS:

CLAUSE 1 CO-OPERATION

A
{’U
)
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13

Both Parties are united by common interests and objectives, and they shall
estahlish channels of communication and co-operation that will promote
and advance their respective operations within the Institution and its
related wings. The Parties shall keep each other informed of potential
opportunities and shall share all information that may be relevant to secure

additional opportunities for one another,

First Party and Second Party co-operation will facilitate effective utilization
of the intellectual capabilities of the faculty of First Party providing
significant inputs to them in developing suitable teaching / training
systems, keeping in mind the needs of the industry, the Second Party.

The general terms of co-operation shall be governed by this MOU. The
Parties shall cooperate with each other and shall, as promptly as is
reasonably practical, enter into all relevant agreements, deeds and
documents (the ‘Definitive Documents’) as may be required to give effect to
the actions contemplated in terms of this MOU. The term of Definitive
Documents shall be mutually decided between the Parties. Along with the
Definitive Documents, this MOU shall represent the entire understanding as
to the subject matter hereof and shall supersede any prior understanding
between the Parties on the subject matter hereof.

CLAUSE 2 SCOPE OF THE MoU

21

2.2

The budding graduates from the institutions could play a key role in
technological up-gradation, innovation and competitiveness of an industry,
Both parties believe that close co-operation between the two would be of
major benefit to the student community to enhance their skills and

knowledge.

Curriculum Design: Second Party will give valuable inputs to the First




2.3

2.4

2.5

26

2.7

248

Party in teaching / training methodelogy and suitably customize the
curriculum so that the students fit into the industrial scenario

meaningfully.

Industrial Training & Visits: Industry and Institution interaction will give
an insight into the latest developments / requirements of the industries;
the Second Party to permit the Faculty and Students of the First Party to
visit its group companies and also involve in Industrial Training Programs
for the First Party. The industrial training and exposure provided to
students and faculty through this association will build confidence and
prepare the students to have a smooth transition from academic to working
career. The Second Party will provide its Labs / Workshops / Industrial
Sites for the hands-on training of the learners enrolled with the First Party.

Internships and Placement of Students: Second Party will actively
engage to help the delivery of the Internship and placement of students of
the First Party into internships/jobs,as per AICTE internship Policy. The
Second Party will also register itself on AICTE Internship Policy Portal for
disseminating the Internship opportunities available with them.,

Research and Development: Both Parties have agreed to carry out the
joint research activities in the fields of electronic and renewable energy

sector.

Skill Development Programs: Second Party to train the students of First
Party on the emerging technologies in order to bridge the skill gap and
make them industry ready.

Guest Lectures: Second Party to extend the necessary support to deliver
guest lectures to the students of the First Party on the technology trends
and in house requirements.

Faculty Development Programs: Second Party to train the Faculties of



First Party for imparting industrial exposure/ training as per the industrial
requirement considering the National Decupational Standards in concerned

sector, if available.

29  Both Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature required for offering the Programs on the

terms specified herein

210 There is no financial commitment on the part of the Vishwakarma
Institute of Information Technology, the First Farty to take up any
program mentioned in the MoU. If there Is any financial consideration, it

will be dealt separately.

CLAUSE 3 INTELLECTUAL PROPERTY

3.1  Nothing contained in this MOU shall, by express grant, implication,
Estoppel or otherwise, create in either Party any right, title, interest, or
license in or to the intellectual property (including but not limited to know-
how, inventions, patents, copy rights and designs) of the other Party.

: ; . essly terminated by either Party
on muruﬂll_-,r agreed terms, during whlch p-ermd Suryalogix Private
Limited, the Second Party, as the case may be, will take effective steps for
implementation of this MOU. Any act on the part of Suryalogix Private
Limited, the Second Party after termination of this Agreement by way of
communication, correspondence etc, shall not be construed as an

extension of this MOU

42 Both Parties may terminate this MOU upon 30 calendar days’ notice in
writing. In the event of Termination, both parties have to discharge theijr

obligations -
Iy
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CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1

It is expressly agreed that First Party and Second Party are acting under
this MOU as independent contractors, and the relationship established
under this MOU shall not be construed as a partnership. Neither Party is
authorized to use the other Party’s name in any way, to make any
representations or create any obligation or liability, expressed or implied,
on behalf of the other Party, without the prior written consent of the other
Party. Neither Party shall have, nor represent itself as having any authority
under the terms of this MOU to make agreements of any kind in the name of
or binding upon the other Party, to pledge the other Party's credit, or to
extend credit on behalf of the other Party.

First Party Second Party

Any divergence or difference derived from the interpretation or application
of the Mol shall be resolved by arbitration between the parties as per the
Arbitration Act, 1996, The place of the arbitration shall be at District Head
Quarters of the First Party. This undertaking is to be construed in
accordance with Indian Law with exclusive jurisdiction in the Courts of
Pune.

CLAUSE 6 OTHER TERMS AND CONDITIONS

6.1

6.2

The first party agrees that during internship its student will maintain strict
confidentiality. On no grounds the students will disclose information obtained
over the course of the program which is deemed classified by the second party,

The first party undertakes that the students will abide by any employment ryjes
set out by the second party to facilitate the Program. It also agrees that the

W 5



6.3

6.4

6.5

6.6

6./

6.8

6.9

6.10

6.11

6.12

students will follow instruction and accept supervision from the second party

throughout the internship period.

The first party agrees that during internship period the students will work an
multiple departments as directed by staff of the second party.

The first party agrees that the students will follow the administrative policies of
the second party, including confidentiality policies, personnel practices, and

business protocols.

The first party agrees that the students will be responsible for his/her own
personal transportation and living arrangements.

The first party agrees that if any student gets absent for more than 3 days
without any prior intimation, his/her internship will get cancelled on spot.

The first party agrees that the students will get the certificate only after
completing 6 months internship.

The first party agrees that it will be solely responsible for the educational and
curricular components of the Student's academic program and of the Course.

The first party agrees that it will be solely responsible for, and have full
discretion, in assessing and grading Student in the Course.

The first party agrees that it will take the permission and schedule for arrangin E
the interview and visits from the second party.

First party and second party, shall exchange no money, assess no costs, and
charge no fees in connection with this MOU.

Student is not an employee of second party and not entitled to any benefis
from second party, including but not limited to Worker's Compensation, sick o

vacation leave, or health insurance.
“& \ lh'r" i A
tFV



613 Nothing in this MOU shall create an employment relationship, agency
relationship, joint venture, partnership agreement between the first party and

second party.

AGREED:

For Vishwakarma Institute of
Information Technology

i

Auth I Sg':gnaturj-
e Vive k Theshpgade

For Suryalogix Private Limited

oy
Authorized Signatory
Mo BTHA (aus

Vishwakarma Institute of Information
Technology

Suryalogix Private Limited

Address: Survey No. 3 /4, Kondhwa
(Budruk), Pune - 411048, Maharashtra
[India)

Address: SN-56/12, 202,204, Znd Moor,
Walhekar Properties, above HDFC Bank,
Pune-Bengaluru Highway, Narhe, Pune-
411041 d

Contact Details: Dr. Jayshri Kulkarni

Contact Details: Neha Joshi

E-mails: jayashrikulkarni@viitac.in

E-mails: hri@suryalogix.com

Web: wwow.viit.acin

Web: www.suryalogix.com

Witness1: (_:E 'E_, |
e v e ] _]T.nj shera & L e T

Witness3:

e Al Kutkaray

Witness2:

DY Slhan 1&-5'#\- k utkcrﬁ‘m.

i

Witness4: :.,;;__‘_,,

< oS ar Mﬁjjﬁhﬂ’

5w <

e
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU) s

entered Into on this the ntday of - Name of Month - Twa
(Date in Numerals),

Thousand Ninetesn

BETWEEN

Vishwakarma Institute of Information Technology, Kondhwa(Bk),Pune the
First Party represented herein by its Mrs. K H Wanjale, Representative
(hereinafter referred as 'First Party’, the institution which expression, unless

excluded by or repugnant to the subject or context shall include its successars -
in-office, administrators and assigns).

AND

Siddharth Auto Engineers Pvt. Ltd. , 202, Kamal Kirti Apartment, Near Navsha Maruti
Chowl,Above TVS Shelar Showroom, Sinbagad Read, Pune - 411030, and represented
herein by its Zonal / Divisional Head, Mr. Siddhesh Bhatewars, [herainafter referred to

as "Second Party”, company which expression, unless excluded by or repugnant to the
subject or context shall include its successors - In-office, administrators and assigns).

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and

individually as "Party")

WHEREAS:

Al First Party Is a Higher Educational Institution namaed;

Vishwakarma Institute of Information Technology, Kondhwa (Bk), Pune

B)  First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their
resources, and provide each of them with enhanced opportunities,

) The Parties intent to cocperate and focus their efforts on cooperation
within area of Skill Based Training, Education and Research.

0y  Both Parties, being legal entities in themselves desire to sign this MOU for
advancing their mutual Interest;

E}  Siddharth Auto Engineers Pvi Lid, the Second Party is engaged in
Business, In the felds of - ITI, Diploma and Bachelor of Mechanical
Engineering of Autamaobile Sector.

F}

Siddharth Auto Engineers Pvt. Ltd. - the Second Party is promoted by
Mr.Dileep Pandit, 202, Kamal Hirti Apartment, Mear Mavsha Marufi



Chowk Above TVS Shelar Showroom. Sinhagad Road, Pune - 411030,
Tel No.: 020 - 24250205

The Story of Siddharth Auto Engineers Pvt Ltd started with one Sales Executive
and Service Engineer taken from the existing tractor business.

After selling 5 machines in 1985, making a mark of 1000 machines annually
today along with a staff of 45 Sales Executives, 250 Engineers and a Supporting
<taff of more than B0 has been an achtevement all together.

The success story of SAE has a strong foundation of teamwaork. The Sales,
Service, Spares, Accounts and the Dffice Staff work hand in hand. All victories
and faflures are celebrated and shouldered jointly. Today, the SAE team consists
of 410 dedicated members to work hard at all the levels of the JCB franchise.
Landmaris:

SAE was the first dealer in India to complete the sales of 100th, 200th 400th
c00th and 1000th JCB 3DX machines.

SAE has a reputation of innovating new ideas of marketing, The "Bring
Customers in Fold®, a new concept which SAE started in 2005 is now a standard
Practice in |CB dealers all over India.

As on foday the comparry has 15 offices &l over the o disiicts beirg:
Eammﬂ,ﬂha'hn.ﬂl'mhm.Hir!d.llulhapr.Lmrr.F"lrhdt'ﬂerr.EImI.SnElpur.wa;h:rﬁ Pune Ke
lawade Kudal Ravat.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

41  Baoth Parties are united by common interests and objectives, and they shall
pstabilish channels of communication and co-operation that will promote
and advance their respective operations within the Vishwakarma
Institute of Information Technology, Kondhwa(Bk),Pune and its related
wings, The Partles shall keep each other informed of potential
opportunities and shall share all information that may be relevant to secure
additional opporfunities for one another.

12  First Party and Second Party co-operation iwill Facilitate affsctive wtilization
of the intellectual capabilities of the facufty of First Party providing
significant inputs to them in developing suitable teaching / training
systems, keeping in mind the needs of the industry, the Second Party.

13 The general terms of co-operaticn shall be governed by this MOU. The
Parties shall cooperate with each other and shall, as promptly as is
reasonably practical, enter into all relevant agreements, deeds and
documents [the ‘Definitive Documents’) a5 may be required to give effect to




the actions contemplated (n terms af this MOU. The term of Definitive
Documents shall be mutually decided between the Parties. Along with the
Definitive Documents, this MOU shall represent the entire understanding as
to the subject matter hereol and shall supersede any prior understanding

between the Partles on the subject matter herenf.

CLAUSE 2 SCOPE OF THEMOU

12

23

i

26

27

The budding graduates from the Institutions eould play a key rale [n
technological up-gradation, innovation and competitiveness of an industry.
Both partles believe that clase co-operation between the two would be of
major benefit to the student community o enhance their skills and

knowledge.

Curriculum Design: Second Party will give valuable Inputs to the First
Party In teaching / training methodology and suitably customize the
curriculum so that the students fit Into the industrial scenario

meaningfully.

Industrial Training & Visits: Industry and [nstitution interaction will give
an insight into the latest developments / requireméents of the industries;
the Second Party ta permit the Faculty and Students of the First Party to
visit its group companies and alse invalve in Industrial Training Frograms
for the First Party. The industrial training and exposure provided to
students and faculty through this association will build confidence and
prepare the students to have a smoath transition from academic to working
career. The Second Party will provide its Labs / Workshops / Industrial
Sites for the hands-on training of the learners enrolled with the First Party.

Internships and Placement of Students: Second Party will actively
engage to help the delivery of the Internship and placement of students of
the First Party Into internchips/jobs, as per AICTE internship Policy. The
Second Party will also register itself on AICTE Internship Policy Portal for
disseminating the Internship opportunities available with them.

Research and Development: Both Parties have agreed to carry out the
joint research activities in the fields of - - Siddharth Auto Engineers Pvt.
Ltd. specializations, activities and services - -

Skill Development Programs: Second Farty ta train the students of First
Party on the emerging technologies in order to bridge the skill gap and

make them industry ready,

Guest Lectures: Second Party to éxtend the necessaty support to deliver



58

AL

guest lectures to the students of the First Party on the technology trends
gni in house requirements.

paculty Development Programs: Second Party to traln the Faculties of
pirst Party for imparting Industrial exposure/ training as per the industrial
r,,;,;p.||'rr.-'rrn=.ﬂ.t mn.ﬂdc-ﬁng the National Occupational Standards in concerned
sector, If available,

goth Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature required for offering the Programs on the
rerms specifled hereln

There is no financial commitment on the part of the Vishwakarma
[nstitute of Information Technology, the First Party to take up any
program mentioned in the Moll, If there is any financial consideration, it

will be dealt separately.

CLAUSE 3 INTELLECTUAL PROPERTY

1l

Nothing contained In this MOU shall, by express grant, implication,
Estoppel or otherwise, create in either Party any right, title, interest, of
license in or to the intellectual property {including but not limited to know:
kow, nventions, patents, copy rights and designs) of the other Party-

CLAUSE & VALIDITY

4

41

This Agreement will be valld until it is expressly terminated by either Party
on mutually agreed terms, during which period Siddharth Auto Engineers
pvt. Ltd., the Second Party, a5 the case may be, will take effective steps for
implementation of this MOU. Any act on the part of Training Partner the
Second  Party after termination of this Agreement by way of
communication, correspondence etc, shall not be construed as an
extension of this MOU

Both Parties may terminate this MOU upon 30 calendar days’ notice in
writing, In the event of Termination, both parties have to discharge their

obligations

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

51 It is expressly agreed that First Party and Second Party are acting under this

MOU as independent contractors, and the relationship established under
this MOU shall not be construed as a partnership. Melther Party is
authorized to use the other Party’s mame in any way. to make any
representations or create any obligation or liability, expressed or implied,
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5 pehall of the ather Party, withaut the prior writte
party. Neither Party shall have, nop represent liself 3
nder the terms of this MOU ta makp ARTERTAEY
o binding upon the ather Party, tn pledge th
axtend credit on behalf of the gt Party.

FirstParty

Ay divergence or differonc, derlved fram the inte
af the Moll shall be resnjyg

N consent of the other
s having, any thority
ts of any kind in the pame of
e wther Party's credip o i

secand Party

rprefation or application

L I
yishwakarma Institute ﬂ"ltﬁumm-{ Siddharth Auto Engineers Pyt Ltd,
Technology .

address : Kondhwa(Bk), Pune « Kamal Kirti Apartment, Near Navsha

aruti  Chowle, Above TVS Shelar
awroom, Sinhagad Road, Pune - 411030

Contact Details : Tel. No: 020 - 24250205
- E-malls : director@viitacin ail:siddhesh bhatewara@saeplnet
ngh; hatps.f fviitacin sicddharthaytoengireens, jehindia.co.in
Witness1; ".l'l'iln[ajiz

[
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MEMORANCUM OF UNDERSTANDING {MOU}

This Memarandum of Understanding bherein referred to as "MOU" iz entered of 27th
Day of January, 2021

BETWEEN: 3DGuru Innovations Pvt. Lid. Mis. Akshay Tijere, bearing CIN
U251 0PN2020PTC197 3031, having its registered office al B-1, Sadanand
Residency, Mear Dinyandeep School, Manajinagar, Marhe, Pune, MH - 417041
hereinafter refenmead as "First Pariy";

AND: Vishwakarma Institule Of Infermation Technoloagy (VIIT), Director Gr. V.
Deshpande, having its office at Survey MNo. 344, Kondhwa Budruk, Pune,
Maharashlra 411048 hereinafter referrad as “Second Pary”

Mow the above parlies hereby agree to the follgwing:
1) Preamble & Bagkgrpupd for the MOU:
The first party 15 30Gury Innovations Pt Lid, engaged in ine fiekd of Safety
Systems and Product Development,
The second party is Vishwakarma Institute Of Information Techrology (VIT)
ergaged in the field of Technical & Engineering Education,

2} Pur h
The Purpose of this MOU is:lo share rasponsibiiities for. “lInnevative Praduct
Design Hackathon {PDH) SURAKSHA" fram 28th Jan, 2021 to 17th Feb,
2021.
Enliz! the Purpose of this MOU in detail
1. Plarning and execulion of the evant
2. Arranging resources required for training
3. Zharing participants dala

3) Roles and Responsibilitieg:
1] First rees lo cany o, lowing refes and responsibilibies:

al Formalizing Event execulion ptans
b} Documentations

g] Graphic Desigaing

d) Marketing

e) Shortlisling Applications

a) Armanging Volunteers

b) Providing Access o Infrastrociure

e} Cnling markelng of the event

d) Assisiance in Carporate Sponsorsiup
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4) Effective Dala:
This ML will come into effzcl on the date of signature and will remain in
force until gither side delivers wrilten notification to the other of its ntention o

terminale the Memarandum, in which case the parties will tarminate on 17%h
Feb 2021,

5] ConsideratjonfYaluation:
The partigs agres for no. consideralion in terms of monetary benahis

6} Modification
Tha MOU may be amended by mutal consent through an exchange of
comespondences between the by Fartners and by entering into
Supplementany MOL,

T} Appliczble | aws
If any clause of this MOU overrides or is contrary to any other prevailng law
which is applicable to the paties for the time being in India, then the exslng
and relevant Act, Rule or Regulation shall prevail cver such clause of [his

S
For Flrst Party, For Second Party,
J0Guru Innovalions Pt Lid. Vishwakarma Institule O informaticn
Technoiogy (VT
)
i I NS
LT B 2B \%
Dlreclbn‘éﬂﬂ
Qirector/CEQ .
, Froea o L
Witness:» S gy 6 NINER E*—i’ghfﬁhﬂ. K
1. i SO
Sioklr, .
. £l
|I A L] 4 I"i IFERREL]
Sio Mr"«-"&luﬂ[ji'ilf_, p— -
; (1
Age Add;
Ada: U-“{
. P KRl
S A \
Illrn: '\L&h -:"','x =
1 i '--':E_l:'q""-
Place: Pung M \.3. |
Data: 270172021 A
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MEMORANDUM OF UNDERSTANDING

BETWEEN

B.RA.C. T's Vishwakarma Institute of Information Technology &
| Kumar, Mumbai
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereimaiver called as the MOU'| 15 eneared
into on Saturday of sivth February Two Thousand Twenty one (06,/02/2021),

BETWEEN

Mﬁmmuuﬂmuunﬂﬁd-mrmﬂlm. :
umhqmmmﬂwr. the institution which cxprossion,
unless mwummmthl subjoct or context shall include its
successors — in-office, administrators and assigns),




Ared of Skill Based Training, Education and Research.

OF  Both Parties, being legal entities i1 themiselves desire to sign this Mo

El | Kumar, Mumbai the Second Party is engaged in Skill Development,

Education and R&D Services in the fields of Construction Industry and
related fields,

F) ) Kumar Infraprojects Lid (JKIL) is one of the leading urban infrastructurs
Lompany. As a pure play EPC Company, they have developed a niche in
construction of Urban Infra Projects including Metros (Uaderground &
Elevated), Flyover, hridgss, skywalk etc. and roads, irrigation and piling
work

They remain true to their Mantra for superlative infrastructure Le, Dream
Big & Wark Harder. Over the years they are earning the respect and
admiratian of clients, peers and public and which mativates the team time
. .ﬂm'_l':hi?hmdnmmcd themsedves to creating an infrastructure eco-
stem, where quality and excellence is not an exception, but o riorm, Their

and _ﬂull_l'.'retl Fruhm They are actively imvolved in
owledge to Industry and always ahead (n CSR activities,



NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-0PERATION

11  Both Parties are umited by common interests and they shall estatilish
ehanmels of comini micition and co-operation that will promote anil advance
eheir respective operations within the Institution and its | plated wings, The

Parties shail try 1o inform each other of potential apportunities and shall

share information that may be relevant to secure additional oppo rianities

for ane another

12  First Party and Second Party co-operation will facilitate effective utilization
of the intellectual capabilities of the faculty of First Party providing
significant inputs to them in developing sultable teaching / training systems,
keoping in mind the needs of the industry, the Second Party,

13 The general terms of co-operation shall be governed by this MOUL The
Parties shall cooperate with each other and reasonably practical, enter into
all relevant agreements, deeds and documents (the ‘Definitive Documents’]
as may be required to give effect to the actions conternplated in berms of this
MO The term of Definitive Documents shall be mutually decided betwetn
the Parties. Along with the Definitive Documents, this MOU shall represent
the entire understanding as to the subject matter hereof and shall supersede
any prior understanding between the Parties on the subiect matter hereof.

CLAUSE 2 SCOPE OF THE Mol

31 The budding graduates from the institutions could play a key role in
wechnological up-grodation, innovation and competitiveness of an industry.
Both parties believe that close co-pperation between the two woald be of
major henefit to the student community o enhance their skills and

b, P




22 Curriculum Dosign: Second Party will provide valuable inputs to the First
Party in teaching / traning methodology and suitably customize the
ﬂfl'hll!ﬂl s0 that the stidents fit into the industrial seerario meaninglully.
Hence Second Party BAL to be part of ‘Industry Advisory Hoard” @l the

'!-} M Training & Site Visits: Industry and Institution mteraction will
give an insight into the latest developments / requirements of the industries;
the Second Party to facilitate the Faculty and Students of the First Party 1o
yisit its group companies and also facilitate in Industria| Training Programs
for the First Party. The industrial training and exposure provided o students
‘and faculty through this association will bulld confidence and prepare the
students to have a smooth transition from academic working carecr, The
Second Party will also try to provide its Labs / Waorkshops / Industrial Sites
for the hands-on training of the learners enrolled with the First Party.

24 Internships and Placement of Students: second Party will actively
 facilitate 1o help the delivery of the fncemnship and placement of for UG and
PG students of the First Party into internehips/jobs.

7 w and Development: Both Parties will identify the joint research
mmm@ projects of the students and provide guidance, mentoring
resources in the Constructinn Industry and related sectors.

¢- Second Party will provide inputs to train the.




28  Knowledge Partner: Second Party to fncilitate support in technical / subject
relited programs and to invite UG and PG students 1o particlpate n your
campanies Activities.

28 Faculty Development Programs: Second Party will provide inputs to train
the Faculties of First Party for imparting i ndustrial expossre training ns per
the industrial requirement considering the National Occupational Standards
in concerned sector, (Favailable.

210 Both Parties to obtain all internal approvals, consents, permessions, and
licenses of whatsoever nature required for offering the Programs on the
terms specified herein on case to case basis as agread mutually

211 There is no financial commitment on the part of the VIIT, Pune the First
Party to take up any pregram mentionsd in the Moll, If there is any financial

consideration, it will be dealt separately.

CLAUSE 3 INTELLECTUAL PROPERTY

31  Nothing contained in this MOU shall, by express grant. implication, Esmppel
ar otherwise, create in either Party any right, tithe, interess, or license in or
to the intellectual property (including but not limited to know-Row,

inventions, patents, copy rights and designs] of the ather Party.

41
on mutually agreed terms, !nﬁn.g which peried, | Kumar, Mumbai the

teps for implementation
Second Party, as the case may be, will take effective s
of this MOU. Any act on the part of | Kumar, Mumbal, the Second Party after

termination of this Agreement by way of communication, correspendence
eic,, shall nat be construed as.an extension of this MOU
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43 Both Parties sy ey,
writing. In the even; of

Te this MOU upon 30 calendar days' natice |n
Termination, both parties have 1o discharge thele

(CLAUSE 5 RELATIONSHIP BETWEEN THE pARTIES

81 Itis expressiy agreed that VIIY, Pane and Second | Kiomar, Mumabal are
$eting under this MOU ar jndependent entities, and the relitionship
. established under this MOU shall not be construed as 3 partnership. Neither
» s autharized ta use the athar Party's nam i any way, to miske any
::E% _rﬂﬂmﬁrm“mruwﬂumwlhﬁm.upﬁﬁhﬂmp]mi an
behall of the. other Party, without the prior written conseat of the ather
Neither Party shall have, nor represent itselt as having any authority
~under the terms of this MOU 80 make agreements of any kind in the name of
- Or binding upon the other Party, to phignﬁ:ulhﬂ Party’s credit, or m
~extend credit on beball of the other Party.




-1

For | Wumar, Mumbal

fﬁan%;“ >

e —
Authorized Signatory

ﬁwmﬂmn of
on vishwakarma Instiute of
tion Technology, Pune, India

sx VIIT, Survey No.3/%,
thwa [Bk), Pune 411048

wanse of Industry: | kumar, Mumbal

g,g,.-.'—ﬂ 16-A, Andher] Industrial
te, Veora Deeal Road,
West), Mumbal Maharashtra

Andheri
400053
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MEMORANDUM OF UNDERSTANDING

Thobs Memorandum ol uﬂ“!‘ﬂ“l‘l‘lﬂﬂl [herwinafter called ag the MO is entered
into on Saturday of sisth February Two Thousand Twenty one (06,02 /2021,

HETWEEN

BHALC T's Vishwakarma Institute of Information Technology, Pune 411048,
the First Party (hereinafter referred as *VIT', the institution which eXpresLion,

unless excluded by or repugnant to the subject of context shall include its
successors - in-olfice, administrators and assigns)

AND

¥ 5 Tech Solutions, Flat no 20, Shantl heights E1, Near Eklavya College, Kothrud,
Fune 411038 the Second Party, [hereinafter referred to 45 ¥ § Tech Solutions, Pune
company which expression, unless excluded by or repugnant to the subject or context

shall include its secresaors = m-office, administrators and assigns)

(First Party and Second Party are hereinafter jolntly referred to as ‘Parnes and
individually as ‘Party)

WHEREAS:

A First Party is a Higher Educational Institution named;

* Vishwakarma Institute of Information Technology (VIIT)

a First Party & Second Party believe that collaboration and ro-operation
between themselves will promate mare elective use of each of theis
resources, and provide each of them with enhanced apporiunines,

€1  The Partics intent to cooperate and focus their efforts on cooperation within
area of 5kill Based Training, Education and Hesearch

)
i
1&&1




Fi

G

Bt Parties, being legal entitkes in themselves desire Lo sign this MO

Y § Tech Solutlons, Puie the Second Party is engaged in Skill Development.
Education and R&D Services (n the fiekds of Construction Inifustey and
relaved flekds

¥ § Tech Solutions, Pune (s an Organization in the field of Consulting
Training and alsa provider of Building Materiais, ¥ § tech Salutions 8 faermed
by a team of enthusiasne and experienced civil enpineers with a vislon 18
provide the expert services and best in closs enginerred products (o the
construction Industey. They have done extensive Ri D for all their priducts
range to ensure that high performing durable products ar¢ delivered o
customers a8 per their needs. Thelr Consultancy and Training division £
actively invalved in providing services 1o Construction [néustry v Adems Lo
improve the skills and competency of Workioree, Engineers and othor
peaple in the construction Industry.

Give related [nformation, its branches, and dimensgbonal information about
the Industry concerned with whaom the Moll is swarm

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

11

i

Both Parties are united by common interests and they shail establish
channels of communication and co-operation that will promote and advance
their respective operations within the Institution and its related wings. The
Parties shall try to inform each other of patential opporunities and shall
share information that may be relevant Io secure sddinenal oppotiinities
for ane another.

First Pargy and Secomid Party oo-qperation will Eacilitate effective whilization

A
g 8

!




of the intellectual capabilities of the faculty of

2 | First Panmy prowid ng
Brificant inputs to them in developing suitable teaching /

keeping in mind the needs of the industry, the Second Pary

EFaiminE Spstema

The general terms of co-operation shall be governed by thi
Partiex shall cooperate with each other and reascnably practical

all relevant agreements. deeds and discuments [the Tefinims

MOU The
Fnder inis

£ Documenty’)
ax may be required to give effect to the actiony contemplated 11 ferms

MOU. The term of Definitive Bocuments shall

Of T

bt mutually decided berween
the Parties. Along with the Definitive Documents, this MOU shall represent
thie entire understanding a5 to the subject matter hereof und shall superoede

any pnor understanding between the Parties an the subjeet matter hereof

CLAUSEZ SCOPE OF THE Mol

21

23

23

The budding graduates from the insitutions could play a key role in
technological up-gradabon, innovation and competitiveness of an industory
Both parties believe that dose co-aperation between the two would be of

major benefit to the student community to enhance their skills and
knowledge

Carriculum Design: Second Party will provide valuable inputs to the Firse
Party in teaching / traising methodology and surtably customuge the
curriculum so that the students fit into the industrial seenano meaninghilly
Hence Second Party BAl to be part of ‘Industry Adwvisory Board of the
institution.

Industrial Training & Site Visits: Industy and Institution interaction will
givean insightinto the latest developments [ requirements of the industries;
the Second Party to facilitate the Faculty and Students of the First Party to
visit its group companies and alse Roliaten Industnal Traiming Programs
for the First Party, The industrial training and exposure provided 1o grudents
and faculty through this ssseciation will build confidence and prepare the




&4

i5

LG

T

28

24

210

students 1o have a smooth transillen from scademibc o working career. The
Second Party will also try to provide its Labs / Workshops / Industrial Sites
fer the hands-on waining of the learnees enrolled with the First Party

Internships and Placement of Stodents: Second Party will actively
facilitate to help the delivery of the Internship and placement of for UG and
PG students of the First Party into internshipsfjobs.

Rescarch and Development: Both Parties will identify the joint research
activites through projects of the students and provide guidance, mentonng,
resources in the Construction Industry amd related sectars.

Skill Development Programs: Second Party will provide inputs to triin the
students of First Party on the emerging technologies in order to bridge the
skall gap and make themn industry ready.

Guest Lectures: Second Party to facilitate support to deliver guest lectures
to the students of the First Party on the technology trends and in-house
requirements

Knowledge Partaer: Second Party to facilitate suppart in technical [ subyect
related programs and to imte UG and PG students to participate in your
companies Activities,

Faculty Development Programs: Second Party will provide inputs to train
the Faculties of First Party for imparting Industrial exposure/ training as per
the industrial requirement considering the Natianal Ocoupational Standards
in concerned sector, if available,

Both Parmies to obtain all internal approvals, fonsents permissions, and
licenses of whatsoever nature required for offering the Programs an the
terms specified herein on case to case basis as agreed mutually




211 There is no financial commitment on the part of the VIIT, Pune the First

Party to take up iny program mentioned in the Moll. If there I any financial
consideration, it will be dealt separately.

CLAUSE 3 INTELLECTUAL PROPERTY

3.1 Hnthmgmnmn:d In this MOL

shall, by express grant, implication, Estoppel
OF atherwiee, create in either

Party any right, title, interest, or license in or
% the inteilectal property [including but not limited to know-how,
Inventions, patents, copy Aights and designa) of the other Party,

O mutually apreed teems, during which period, ¥ S Tech Solutions, Pone
the Second Party, as the case may be, will ke effective steps for
implementation of this Mol Any &t on the part of ¥ § Tech Solutions,
Pune, the Second Party aftes termination of this Agresment by way of

COmMmunICation, eorrespondence etc. shall not be construed as an extension
of this Mo

43

Both Parties may terminste this Mot dpan 30 clendar days’ notice n
writing. In the

event of Termination, both partles have 1o discharge their
abligations
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CLAUSE 5 RELATIONSHp BETWEEN THE PARTIES
5.1

It is Expressiy agreod thar VIIT, Pun
are acting unggor this MOL

establisheg under this Moy
Party

¢ and Secand ¥ 5 Tech Solutions, Pune
a5 Independent entitles, and the relationship

shiall not be construed as a part mership, Meither

i Mithorized 1o ygp the ather Party's name i umy way, 1o make any

TEpresentations or croate any obligation or lability, expressed or im plied, on
behall of the othar Party, without the prior written congént of the other

Party. Neither Party shail have, nar represent (tsell as having any autherity

under the termpg of this MOU 10 make Agreements of any kind in the name of

or binding upan the geher Party, te pledge the other Party's credit, or to
exiend crodit oy behall of the ather Party.

Any divergence or diffsrence

derived from the interpretation or application
of the

Mal shall be resobved by arhitration bt
Arbitration Act, 1996, The place of the arbitration shall be at District Head
Quarters of the First Party, This undertaking is to b
with Indian Law w

[Maharashira),

ween the parties as per the

construed in dccordance

th exclusive jurisdiction in the Courts of Pune



AGREED;

For Vishiwalarma Institute of
Information Technology,
Pune

y
t ni Skgnatory

For ¥ 8 Tech Solutbons, Pune

Name of Institution: Name of
Institution: Vishwakarma Institute af
Infermation Technology, Pune, India

Name of Industry: ¥. 5.';nh Solutons,
Fung

Address: VIIT, Survey No, 3/4,
kondhwa [Bk), Punc 411048

Address: ¥ § Tech Salutions, Flat ne 20, |
Bhanti heights E1, Near Eklavva
College, Kothrud, Pune 411038

Contact Details - 9822512123

Contact Details - 9561001503

Lﬁmvmm T:- {
E-mails: hudﬁun@Juu“ E-malls: sucheta kalawar@gmail.com .I
Web: www.viiLac.in Wieh:
_,H_,.F-""
Witness
pr 7 1 Knlkawt

e ol felakes

Wimness Shfaf)
Tr SV Puti)
Heb = civi) Erm

Witness

Dre Al Tanauod e
jlﬂ-‘a"'r.‘i'lﬂrﬂ- Frl Fess er
Ciw ) bipl-—

”

AL

o Uy

L,j.‘u C.Chhapana

Witness j}ﬂ[ﬁ
Ft

Witness
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOUT) is
entered into on this the 4% day of March Two Thousand Twenty One
(04/03,/2021)

BETWEEN

Vishwakarma Institute of Information Technology. Survey Moo 3/4, Hondhwa
{Budruk], Pune - 4110448, the First Party represented herein by its Name of Competent
Authority / Representative [hereinafter referred as ‘First Party’, the institution which
expression, unless excluded by or repugnant to the subject or context shall include its
successors = in-office, administrators and assigns).

AND

ADA Consultech, located at Flat 21, Akashdarshan Society, Plot 76 Rambag
Coleny, Paud Road, Pune 411038, India, the Second Party, represented herein by
its propriator Atul Dixit, (hereinafter referred to as “Second Party”).

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and
individually as 'Party’)

WHEREAS:

Al First Party is a Higher Educational Institution named:
Vishwakarma Institute of Information Technology

B)  The Second Party Is engaged in Business of providing technical and
management consulting services to various clients in manufacturing and
services sector since 2011

C)  First Party & Second Party balieve that collaboration and co-operation

Page 2 of 8
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between themselves will promote more effective use of each of their
resources, and provide each of them with enhanced opportunities.

D} The Parties intent to cooperate and focus their efforts on cooperation
within area of Skill Based Training, Education and Research.

E)  Both Parties, desire to sign this MOU for advancing their mutual interest.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

11 Both Parties are united by common interests and objectives, and they shall
establish channels of communication and co-operation that will promote
and advance their respective operations within the Institution and its
related wings. The Parties shall keep each other informed of potential
opportunities and shall share all information that may be relevant to secure

additional opportunities for one another.

12 First Party and Second Party co-operation will facilitate effective utilization
of the intellectual capabilities of the faculty of First Party providing
significant inputs to them in developing suitable teaching / training
systems, keeping in mind the needs of the industry, the Second Party.

1.3 The general terms of co-operation shall be governed by this MOU. The
Parties shall cooperate with each other and shall, as promptly as is
reasonably practical, enter into all relevant agreements, deeds and
decuments [the ‘Definitive Documents’) as may be required to give effect to
the actions contemplated in terms of this MOU. The term of Definitive
Documents shall be mutually decided between the Parties. Along with the
Definitive Documents, this MOU shall represent the entire understanding as
to the subject matter hereof and shall supersede any prior understanding

hetween the Parties on the subject matter hereof,

Page 3of B



CLAUSE 2 SCOPE OF THE Moll

21 The budding graduates from the institutions could play a key role in

technelogical up-gradation, innovation and competitiveness of an industry.
Both parties believe that close co-operation between the two would be of

major henefit to the student community to enhance their skills and
knowledge,

2.2 Curriculum Design: Second Party will give valuable inputs to the First
Party in teaching / training methodology and suitably customize the
curriculum so that the students ft into the industrial scenario
meaningfully.

23 Industrial Training & Visits: Industry and Institution interaction will give
an insight into the latest developments / requirements of the industries:
the Second Party to facilitate the Faculty and Students of the First Party to
visit companies from its professional network and alzo involve In Industrial
Training Programs for the First Party, The industrial training and BXpOsure
provided to students and faculty through this assoclation will build
confidence and prepare the students to have a smooth transition from
academic to working career. The Second Party will facllitate for access to
Labs / Workshops / Industrial Sites of the companies from its professional
network who are desirous ta offer these for the hands-on training of the
learners enrolled with the First Party.

24 Projects, Internships and Placement of Students: Second Party will
provide references from its professional network wherever possible for the
semester long projects, Internship and placement of students of the First
Party Into projectsfinternships/jobs. VT students may use institute
infrastructure while working on projects

Page 4 of 8



23  Research and Development: Both Parties have agreed to Jointly explore
the possibility of collaboration in case any mutually beneficial research
project is identified by either party. In case the parties decide to jointly
work on a research project, the terms and conditions of such a
collaboration shall be decided in separate agreements between the parties
On case to case basis

26  Skill Development Programs: Second Party will provide references from
its professional network wherever possible for available skill development
programs for the staff and students of Second Party on the emerging
technologies in order to bridge the skill gap and make them industry ready.

27  Guest Lectures: Second Party to extend the necessary support to deliver
puest lectures to the students of the First Party on the technology trends
and in house requirements.

28  Faculty Development Programs: Second Party will provide references
from its professional network wherever possible for the available industrial
exposure/ training as per the industrial requirement considering the
Mational Occupational Standards in concerned sector, if available.

29  Bath Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature required for offering the Programs on the

terms specified herein

210 This MOU does not imply any financial commitment on the part of any of
the parties. If there is any financial commitment identified for any of the
activities covered under MOU then both parties shall mutwally discuss and
agree the terms of sharing such financial commitment in a separate
agreement before undertaking such activity.

CLAUSE 3 INTELLECTUAL PROPERTY

Page 5of B



31 Nothing contained in this MOU shall, by express grant, implication,
Estoppel or otherwise, create In either Party any right, title, interest, or
license in or to the intellectual property (Including but not limited to know-
how, inventions, patents, copy rights and designs) of the other Party.

CLAUSE 4 VALIDITY

41 This MOU will be valid for a period of One vear. Both parties can further
extend the period of MOU after discussions and mutual agreement by
signingan amendment any time before the expiry of the validity period.

42  Either of the Parties may terminate this MOU by 30 calendar days' notice in
writing to the other party. Both parties agree that in the event of
termination, they will discharge their obligations in relation to any
pending activity that is ongoing at the time of giving notice

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

2.1 It is expressly agreed that First Party and Second Party are acting under this
MOU az independent contractors, and the relationship established under
this MOU shall not be construed as s partnership. Neither Party Is
authorized to use the other Party’s name in any way, to make any
representations or create any obligation or lability, expressed or implied,
on behalf of the other Party, without the prior written consent of the ather
Party. Neither Party shall have, nor represent itself as having, any authority
under the terms of this MOU to make agreements of any kind in the name of
or binding upon the other Party, to pledge the other Party’s credit, or to
extend credit on behalf of the other Party.

52  Any divergence or difference derived from the interpretation or application
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AGREED:

For

Vishwakarma Instityte of Information Techn

Profl. V.5. Deshpande
Director

L

3
ﬁuthariz\h_;i-si gnatory

ology,

For
ADA Consultech
Mr. Atul Dixit

CEQ . "‘_,v—":t
st €4

Authorized Signatory

Vishwakarma Institute of Information

| Technology,

ADA Consultech

[
survey No. 3/4, Kondhwa [Budruk),Pune

- 411048

Flat 21, Akashdarshan Society, Plot 76
Rambag Colony, Paud Road, Pune
411038

020 - 26950200 / 400

Contact Details

director@viitac.in

am!ﬂixit@adamnsult_ech.mm

http:/ fwww.viit.ac.in

http://www.adaconsultech.com

Witness1;

-

i

¢ L
_—

Dr. R.G. Purandare
Associate Professor
E & TC Dept., VIIT, Pune

T

e
Witness3: =%
A

Prof, 5.V. Kulkarni
HoD (E & TC Dept.)
E& TC Dept, VIIT, Pune

——

Witness2:

Qi
Dr. AK. Ratnaparkhi
Assistant Professor

E & TC Dept., VIIT, Pune
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MEMORANDUM OF
UNDERSTANDING(MOU)

BETWEEN

VISHWAKARMA INSTITUTE OF
INFORMATION TECHNOLOGY, PUNE

&
@)

THINGTRONICS INNOVATIONS PRIVATE
LIMITED, BENGALURU
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU') is

entered into on this the 30th day of April, 2021,

BETWEEN

Vishwakarma Institute of Information Technology, Survey No. 3/4, Kondhwa
(Budruk), Pune - 411048, the First Party represented herein by its Name of Competent
Authority / Representative (hereinafter referred as ‘First Party’, the institution which
expression, unless excluded by or repugnant to the subject or context shall include its

successors - in-office, administrators and assigns).

AND

Thingtronics Innovations Pvt. Ltd., located at Flat number 15, 3™ Cross, Shirdi

Sai Nagar, K. Narayanpura Main Road, Bengaluru, 560077, India, the Second
Party, and represented herein by its Director, Lovelesh Patel, (hereinafter
referred to as “Second Party”, company which expression, unless excluded by or
repugnant to the subject or context shall include its successors - in-office,

administrators and assigns).

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and

individually as ‘Party’)

WHEREAS:

A) First Party is a Higher Educational Institution named:

(i) Vishwakarma Institute of Information Technology
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B) Thingtronics Innovations Pvt. Ltd., the Second Party is engaged in
Business, Manufacturing, Education and R&D Services in the fields of IoT

and Smart City solutions and related fields

C) Thingtronics Innovations Pvt. Ltd., the Second Party is promoted by
Lovelesh Patel; #15, 3rd Cross, Shirdi Sai Nagar, K. Narayanpura Main
Road, Bengaluru, 560077 and is involved in developing scalable solutions in

[oT and Smart City applications;

D) Give related information, its branches, and dimensional information about
the industry concerned with whom the MoU is sworn.

E) First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their

resources, and provide each of them with enhanced opportunities.

F) The Parties intend to cooperate and focus their efforts on cooperation

within the area of Skill-Based Training, Education and Research.

G) Both Parties, being legal entities in themselves desire to sign this MOU for
advancing their mutual interest.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES
OUTLINED IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION
1.1  Both Parties are united by common interests and objectives, and they shall

establish channels of communication and co-operation that will promote
and advance their respective operations within the Institution and its
related wings. The Parties shall keep each other informed of potential
opportunities and shall share all information that may be relevant to secure

additional opportunities for one another.
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1.2 First Party and Second Party co-operation will facilitate effective utilization
of the intellectual capabilities of the faculty of First Party providing

significant inputs to them in developing suitable teaching/training systems,

keeping in mind the needs of the industry, the Second Party.

1.3 The general terms of co-operation shall be governed by this MOU. The
Parties shall cooperate and shall, as promptly as is reasonably practical,
enter into all relevant agreements, deeds and documents (the ‘Definitive
Documents’) as may be required to give effect to the actions contemplated
in terms of this MOU. The term of Definitive Documents shall be mutually
decided between the Parties. Along with the Definitive Documents, this
MOU shall represent the entire understanding as to the subject matter
hereof and shall supersede any prior understanding between the Parties on

the subject matter hereof.

CLAUSE 2 SCOPE OF THE MoU

2.1  The budding graduates from the institutions could play a key role in
technological up-gradation, innovation and competitiveness of an industry.
Both parties believe that close co-operation between the two would be of
major benefit to the student community to enhance their skills and

knowledge.

2.2 Curriculum Design: Second Party will give valuable inputs to the First
Party in teaching/training methodology and suitably customize the

curriculum so that the students fit into the industrial scenario meaningfully.

2.3  Industrial Training & Visits: Industry and Institution interaction will give
an insight into the latest developments/requirements of the industries; the
Second Party to permit the Faculty and Students of the First Party to visit
its group companies and also involve in Industrial Training Programs for

the First Party. The industrial training and exposure provided to students
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2.4

2.5

2.6

2.7

2.8

2.9

and faculty through this association will build confidence and prepare the
students to have a smooth transition from academic to working career. The
Second Party will provide its Labs / Workshops / Industrial Sites for the

hands-on training of the learners enrolled with the First Party.

Internships and Placement of Students: Second Party will actively
engage to help the delivery of the Internship and placement of students of
the First Party into internships/jobs, as per AICTE internship Policy. The
Second Party will also register itself on AICTE Internship Policy Portal for

disseminating the Internship opportunities available with them.

Research and Development: Both Parties have agreed to carry out the
joint research activities in the fields of Internet of Things, Networking

and Communication Technologies.

Skill Development Programs: Second Party to train the students of First
Party on the emerging technologies to bridge the skill gap and make them

industry-ready.

Guest Lectures: Second Party to extend the necessary support to deliver
guest lectures to the students of the First Party on the technology trends

and in house requirements.

Faculty Development Programs: Second Party to train the Faculties of
First Party for imparting industrial exposure/ training as per the industrial
requirement considering the National Occupational Standards in the

concerned sector, if available.

Both Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature required for offering the Programs on the

terms specified herein
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2.10 There is no financial commitment on the part of the Thingtronics
Innovations Pvt. Ltd. the First Party to take up any program mentioned in
the MoU. If there is any financial consideration, it will be dealt with

separately.

CLAUSE 3 INTELLECTUAL PROPERTY

3.1 Nothing contained in this MOU shall, by express grant, implication, estoppel
or otherwise, create in either Party any right, title, interest, or license in or
to the intellectual property (including but not limited to know-how,

inventions, patents, copyrights and designs) of the other Party.

CLAUSE 4 VALIDITY

4.1  This Agreement will be valid until it is expressly terminated by either Party
on mutually agreed terms, during which period Thingtronics Innovations
Pvt. Ltd.,the Second Party, as the case may be, will take effective steps for
implementation of this MOU. Any act on the part of Thingtronics
Innovations Pvt. Ltd., the Second Party after the termination of this
Agreement by way of communication, correspondence etc., shall not be

construed as an extension of this MOU

4.2  Both Parties may terminate this MOU upon 30 calendar days’ notice in
writing. In the event of termination, both parties have to discharge their

obligations

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1 It is expressly agreed that the First Party and Second Party are acting

under this MOU as independent contractors, and the relationship
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established under this MOU shall not be construed as a partnership. Neither
Party is authorized to use the other Party’s name in any way, to make any
representations or create any obligation or liability, expressed or implied,
on behalf of the other Party, without the prior written consent of the other
Party. Neither Party shall have, nor represent itself as having, any authority

under the terms of this MOU to make agreements of any kind in the name of
or binding upon the other Party, to pledge the other Party’s credit, or to
extend credit on behalf of the other Party.

5.2  Any divergence or difference derived from the interpretation or application
of the MoU shall be resolved by arbitration by appointing sole arbitrator
appointed by both parties mutually as per the Arbitration Act, 1996. The
place of the arbitration shall be at District Head Quarters of the First Party.
This undertaking is to be construed under Indian Law with exclusive

jurisdiction in the Courts of Pune.

AGREED:
For Vishwakarma Institute of For Thingtronics Innovation
Information Technology Pvt. Ltd.
Prof. V.S. Deshpande Mr. Lovelesh Patel
Director Director
W /)Q) P §>¢
| A =4
& X o :
Authorized Signatory Authorized Signatory
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Vishwakarma Institute of Information
Technology

Thingtronics Innovations Pvt. Ltd.

Address: Survey No. 3/4, Kondhwa
(Budruk), Pune - 411048

Address: #15, 3rd Cross, Shirdi Sai Nagar,
K. Narayanpura main road, RK Hegde
Nagar, Bengaluru, Karnataka 560077

Contact Details:

Contact Details: Lovelesh Patel

E-mail: E-mail: lovelesh.patel@thingtronics.com
Web: Web: www.thingtronics.com
Witness1: Witness2:

/
Y
NG4S e =

i

Dr. R.G. Purandare
Associate Professor
E & TC Dept., VIIT, Pune

Witness3:
Dr. A. P Kulkarni
Dean- Industry Institute Interaction Cell
E & TC Dept, VIIT, Pune

Rrehos

Dr. A.K. Ratnaparkhi
Assistant Professor
E & TC Dept., VIIT, Pune

i«&ﬁf@f-:” =

Witness4:
Prof. S.V. Kulkarni
HoD (E & TC Dept.)
E & TC Dept, VIIT, Pune
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MEMORANDUM OF
UNDERSTANDING(MOU)

BETWEEN

VISHWAKARMA INSTITUTE OF
INFORMATION TECHNOLOGY, PUNE

&

SARVAA RESEARCH AND INNOVATION
PRIVATE LIMITED, BENGALURU
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU') is entered
into on this the 30t day of April 2021,
BETWEEN

Vishwakarma Institute of Information Technology, Survey No. 3/4, Kondhwa
(Budruk), Pune - 411048, the First Party, and represented herein by its Name of
Competent Authority / Representative (hereinafter referred as “First Party”, the
institution which expression, unless excluded by or repugnant to the subject or context

shall include its successors - in-office, administrators and assigns).

AND

Sarvaa Research and Innovation Pvt. Ltd., located at No.6/1, 7th Cross Hanumagiri
Layout, Chikkalsandra Main Road, Padmanabhanagar, BENGALURU-560 061, India,
the Second Party, and represented herein by its Director, Shwetha R, (hereinafter
referred to as “Second Party”, company which expression, unless excluded by or
repugnant to the subject or context shall include its successors - in-office,
administrators and assigns).

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and

individually as ‘Party’)

WHEREAS:
A) First Party is a Higher Educational Institution named:
(i) Vishwakarma Institute of Information Technology
B) Sarvaa Research and Innovation Pvt. Ltd., the Second Party is engaged in

the Research & development, innovations and services in the areas of AgriTech

and Healthcare sector.

C) Sarvaa Research and Innovation Pvt. Ltd., the Second Party is promoted by
Shwetha R; No.6/1, 7th Cross Hanumagiri Layout, Chikkalsandra Main Road,
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D)

E)

F)

G)

Padmanabhanagar, BENGALURU-560 061 and is involved in developing

scalable solutions in AgriTech and Healthcare applications.

Give related information, its branches, and dimensional information about the

industry concerned with whom the MoU is sworn.

First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their

resources, and provide each of them with enhanced opportunities.

The Parties intend to cooperate and focus their efforts on cooperation within

the area of Skill-Based Training, Education and Research.

Both Parties, being legal entities in themselves desire to sign this MOU for

advancing their mutual interest.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES
OUTLINED IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

11

1.2

13

Both Parties are united by common interests and objectives, and they shall
establish channels of communication and co-operation that will promote and
advance their respective operations within the Institution and its related
wings. The Parties shall keep each other informed of potential opportunities
and shall share all information that may be relevant to secure additional

opportunities for one another.

First Party and Second Party co-operation will facilitate effective utilization of
the intellectual capabilities of the faculty of First Party providing significant
inputs to them in developing suitable teaching/training systems, keeping in

mind the needs of the industry, the Second Party.

The general terms of co-operation shall be governed by this MOU. The Parties
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shall cooperate and shall, as promptly as is reasonably practical, enter into all
relevant agreements, deeds and documents (the ‘Definitive Documents’) as
may be required to give effect to the actions contemplated in terms of this
MOU. The term of Definitive Documents shall be mutually decided between the
Parties. Along with the Definitive Documents, this MOU shall represent the
entire understanding as to the subject matter hereof and shall supersede any

prior understanding between the Parties on the subject matter hereof.

CLAUSE 2 SCOPE OF THE MoU

2.1

2.2

2.3

2.4

The budding graduates from the institutions could play a key role in
technological up-gradation, innovation and competitiveness of an industry.
Both parties believe that close co-operation between the two would be of

major benefit to the student community to enhance their skills and knowledge.

Curriculum Design: Second Party will give valuable inputs to the First Party
in teaching/training methodology and suitably customize the curriculum so

that the students fit into the industrial scenario meaningfully.

Industrial Training & Visits: Industry and Institution interaction will give an
insight into the latest developments/requirements of the industries; the
Second Party to permit the Faculty and Students of the First Party to visit its
group companies and also involve in Industrial Training Programs for the First
Party. The industrial training and exposure provided to students and faculty
through this association will build confidence and prepare the students to
have a smooth transition from academic to working career. The Second Party
will provide its Labs / Workshops / Industrial Sites for the hands-on training

of the learners enrolled with the First Party.

Internships and Placement of Students: Second Party will actively engage to
help the delivery of the Internship and placement of students of the First Party
into internships/jobs, as per AICTE internship Policy. The Second Party will

also register itself on AICTE Internship Policy Portal for disseminating the
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2.5

2.6

2.7

2.8

2.9

2.10

Internship opportunities available with them.

Research and Development: Both Parties have agreed to carry out the joint

research activities in the fields of AgriTech and Healthcare Technologies.

Skill Development Programs: Second Party to train the students of First
Party on the emerging technologies to bridge the skill gap and make them
industry-ready.

Guest Lectures: Second Party to extend the necessary support to deliver guest
lectures to the students of the First Party on the technology trends and in

house requirements.

Faculty Development Programs: Second Party to train the Faculties of First
Party for imparting industrial exposure/ training as per the industrial
requirement considering the National Occupational Standards in the
concerned sector, if available.

Both Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature required for offering the Programs on the terms
specified herein

There is no financial commitment on the part of the Sarvaa Research and
Innovation Pvt. Ltd., the second Party to take up any program mentioned in

the MoU. If there is any financial consideration, it will be dealt with separately.

CLAUSE 3 INTELLECTUAL PROPERTY

3.1

The innovations and research carried out in the areas of AgriTech and
Healthcare Technologies or the technology focused by the Second Party, if
considered to be filed as patent then the rights of the intellectual property
(including but not limited to know-how, inventions, patents, copyrights and
designs) will be held by the Party of the First Part and Second Part jointly.
However the faculty and students who worked in this research will be named

as innovators while filing the IP.
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CLAUSE 4 VALIDITY

4.1

4.2

This Agreement will be valid until it is expressly terminated by either Party on
mutually agreed terms, during which period Sarvaa Research and
Innovation Pvt. Ltd., the Second Party, as the case may be, will take effective
steps for implementation of this MOU. Any act on the part of Sarvaa Research
and Innovation Pvt. Ltd., the Second Party after the termination of this
Agreement by way of communication, correspondence etc., shall not be

construed as an extension of this MOU

Both Parties may terminate this MOU upon 30 calendar days’ notice in writing.
In the event of termination, both parties have to discharge their obligations

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1

5.2

It is expressly agreed that the First Party and Second Party are acting under
this MOU as independent contractors, and the relationship established under
this MOU shall not be construed as a partnership. Neither Party is authorized
to use the other Party’s name in any way, to make any representations or
create any obligation or liability, expressed or implied, on behalf of the other
Party, without the prior written consent of the other Party. Neither Party shall
have, nor represent itself as having, any authority under the terms of this MOU
to make agreements of any kind in the name of or binding upon the other
Party, to pledge the other Party’s credit, or to extend credit on behalf of the
other Party.

Any divergence or difference derived from the interpretation or application of
the MoU shall be resolved by arbitration by appointing sole arbitrator
appointed by both parties mutually as per the Arbitration Act, 1996. The place
of the arbitration shall be at District Head Quarters of the First Party. This
undertaking is to be construed under Indian Law with exclusive jurisdiction in

the Courts of Pune.
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AGREED:

For Vishwakarma Institute of
Information Technology

Prof. V.S. Deshpande
Director

Authorized Signatory

For Sarvaa Research and
Innovation Pvt. Ltd.

Ms Shwetha R
Director

S

Authorized Signatory

Technology

Vishwakarma Institute of Information

Sarvaa Research and Innovation Pvt.
Ltd.

Address: Survey No. 3/4, Kondhwa
(Budruk), Pune - 411048

Address: No.6/1, 7t Cross Hanumagiri
Layout, Chikkalsandra Main Road,
Padmanabhanagar,

BENGALURU-560 061

Contact Details:

Contact Details: Shwetha R

E-mails: director@viit.ac.in

E-mails : shwethal33@gmail.com

Web: www.viit.ac.in

Web

Witness1:

£ S
N4~ o

Dr. R.G. Purandare
Associate Professor
E & TC Dept., VIIT, Pune

Witness3:

Dr. A. P Kulkarni
Dean- Industry Institute Interaction Cell
E & TC Dept, VIIT, Pune

Witness2:

{rehssa

Dr. A.K. Ratnaparkhi
Assistant Professor
E & TC Dept., VIIT, Pune

P

PAEF
Witness4:
Prof. S.V. Kulkarni

HoD (E & TC Dept.)
E & TC Dept, VIIT, Pune
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MEMORANDUM OF
UNDERSTANDING(MOU)

BETWEEN

VISHWAKARMA INSTITUTE OF
INFORMATION TECHNOLOGY, PUNE

&

VIDHYA SANGHA TECHNOLOGIES PRIVATE
LIMITED, BENGALURU
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU') is entered

into on this the 1Stday of June 2021,
BETWEEN

Vishwakarma Institute of Information Technology, Survey No. 3/4, Kondhwa
(Budruk), Pune - 411048, the First Party, and represented herein by its Name of
Competent Authority / Representative (hereinafter referred as “First Party”, the
institution which expression, unless excluded by or repugnant to the subject or context

shall include its successors - in-office, administrators and assigns).

AND

Vidhya Sangha Technologies Pvt. Ltd., located at C/0 Vinyas - Startup Hub ITI
LIMITED, Dooravaninagar, Bangalore - 560016, India, the Second Party, and
represented herein by its Director, A. T. Kishore, (hereinafter referred to as “Second
Party”, company which expression, unless excluded by or repugnant to the subject or

context shall include its successors - in-office, administrators and assigns).

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and

individually as ‘Party’)

WHEREAS:
A) First Party is a Higher Educational Institution named:
(i) Vishwakarma Institute of Information Technology

B) Vidhya Sangha Technologies Pvt. Ltd., the Second Party is engaged in
Business, Manufacturing, Education and R&D Services in the fields of 5G,
UAS[Unmanned Autonomous Systems], A[,ML, Agri-Tech, and Health Care
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C)

D)

E)

F)

G)

with presence in G.E.M.

Vidhya Sangha Technologies Pvt. Ltd., the Second Party is promoted by A. T.
Kishore; C/0 Vinyas - Startup Hub ITI LIMITED, Dooravaninagar, Bangalore-
560016 and is involved in developing UAV, Wireless applications;

Give related information, its branches, and dimensional information about the

industry concerned with whom the MoU is sworn.

First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their

resources, and provide each of them with enhanced opportunities.

The Parties intend to cooperate and focus their efforts on cooperation within

the area of Skill-Based Training, Education and Research.

Both Parties, being legal entities in themselves desire to sign this MOU for

advancing their mutual interest.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES
OUTLINED IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

11

1.2

Both Parties are united by common interests and objectives, and they shall
establish channels of communication and co-operation that will promote and
advance their respective operations within the Institution and its related
wings. The Parties shall keep each other informed of potential opportunities
and shall share all information that may be relevant to secure additional

opportunities for one another.

First Party and Second Party co-operation will facilitate effective utilization of
the intellectual capabilities of the faculty of First Party providing significant

inputs to them in developing suitable teaching/training systems, keeping in
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13

mind the needs of the industry, the Second Party.

The general terms of co-operation shall be governed by this MOU. The Parties
shall cooperate and shall, as promptly as is reasonably practical, enter into all
relevant agreements, deeds and documents (the ‘Definitive Documents’) as
may be required to give effect to the actions contemplated in terms of this
MOU. The term of Definitive Documents shall be mutually decided between the
Parties. Along with the Definitive Documents, this MOU shall represent the
entire understanding as to the subject matter hereof and shall supersede any

prior understanding between the Parties on the subject matter hereof.

CLAUSE 2 SCOPE OF THE MoU

2.1

2.2

2.3

2.4

The budding graduates from the institutions could play a key role in
technological up-gradation, innovation and competitiveness of an industry.
Both parties believe that close co-operation between the two would be of

major benefit to the student community to enhance their skills and knowledge.

Curriculum Design: Second Party will give valuable inputs to the First Party
in teaching/training methodology and suitably customize the curriculum so

that the students fit into the industrial scenario meaningfully.

Industrial Training & Visits: Industry and Institution interaction will give an
insight into the latest developments/requirements of the industries; the
Second Party to permit the Faculty and Students of the First Party to visit its
group companies and also involve in Industrial Training Programs for the First
Party. The industrial training and exposure provided to students and faculty
through this association will build confidence and prepare the students to
have a smooth transition from academic to working career. The Second Party
will provide its Labs / Workshops / Industrial Sites for the hands-on training

of the learners enrolled with the First Party.

Internships and Placement of Students: Second Party will actively engage to
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2.5

2.6

2.7

2.8

29

2.10

help the delivery of the Internship and placement of students of the First Party
into internships/jobs, as per AICTE internship Policy. The Second Party will
also register itself on AICTE Internship Policy Portal for disseminating the
Internship opportunities available with them.

Research and Development: Both Parties have agreed to carry out the joint
research activities in the fields of Quantum Computing,UAS,5G,6G and Green

Technologies

Skill Development Programs: Second Party to train the students of First
Party on the emerging technologies to bridge the skill gap and make them
industry-ready.

Guest Lectures: Second Party to extend the necessary support to deliver guest
lectures to the students of the First Party on the technology trends and in

house requirements.

Faculty Development Programs: Second Party to train the Faculties of First
Party for imparting industrial exposure/ training as per the industrial
requirement considering the National Occupational Standards in the

concerned sector, if available.

Both Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature required for offering the Programs on the terms

specified herein

This MOU does not imply any financial commitment on the part of any of the
parties. If there is any financial commitment identified for any of the activities
covered under MOU then both parties shall mutually discuss and agree the
terms of sharing such financial commitment in a separate agreement before

undertaking such activity

CLAUSE 3 INTELLECTUAL PROPERTY

3.1

Nothing contained in this MOU shall, by express grant, implication, estoppel or
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otherwise, create in either Party any right, title, interest, or license in or to the
intellectual property (including but not limited to know-how, inventions,

patents, copyrights and designs) of the other Party.

CLAUSE 4 VALIDITY

4.1

4.2

This Agreement will be valid until it is expressly terminated by either Party on
mutually agreed terms, during which period Vidhya Sangha Technologies
Pvt. Ltd., the Second Party, as the case may be, will take effective steps for
implementation of this MOU. Any act on the part of Vidhya Sangha
Technologies Pvt. Ltd., the Second Party after the termination of this
Agreement by way of communication, correspondence etc., shall not be
construed as an extension of this MOU

Both Parties may terminate this MOU upon 30 calendar days’ notice in writing.

In the event of termination, both parties have to discharge their obligations

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1

5.2

It is expressly agreed that the First Party and Second Party are acting under
this MOU as independent contractors, and the relationship established under
this MOU shall not be construed as a partnership. Neither Party is authorized
to use the other Party’s name in any way, to make any representations or
create any obligation or liability, expressed or implied, on behalf of the other
Party, without the prior written consent of the other Party. Neither Party shall
have, nor represent itself as having, any authority under the terms of this MOU
to make agreements of any kind in the name of or binding upon the other
Party, to pledge the other Party’s credit, or to extend credit on behalf of the
other Party.

Any divergence or difference derived from the interpretation or application of
the MoU shall be resolved by arbitration by appointing sole arbitrator
appointed by both parties mutually as per the Arbitration Act, 1996. The place
of the arbitration shall be at District Head Quarters of the First Party. This
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undertaking is to be construed under Indian Law with exclusive jurisdiction in

the Courts of Pune.

AGREED:

For Vishwakarma Institute of
Information Technology

Authorized Signatory

For Vidhya Sangha Technologies Pvt.
Ltd.

%M

.

Authorized Signatory

Vishwakarma Institute of Information
Technology

Vidhya Sangha Technologies Pvt. Ltd.

Address: Survey No. 3/4, Kondhwa
(Budruk), Pune - 411048

Address: C/0 Vinyas - Startup Hub ITI
LIMITED, Dooravaninagar, Bangalore-
560016

Contact Details: (020) 26950200/400

Contact Details:

E-mails director@viit.ac.in

E-mails

Web https://www.viit.ac.in/

Web

Witness1:

Dr. R.G. Purandare
Associate Professor
E & TC Dept., VIIT, Pune

Witness3:
Dr. A. P Kulkarni
Dean- Industry Institute Interaction Cell
E & TC Dept, VIIT, Pune

Witness2:

Ao

Dr. A.K. Ratnaparkhi
Assistant Professor
E & TC Dept., VIIT, Pune

"

i_y’ﬁ“/f‘

Witness4:
Prof. S.V. Kulkarni
HoD (E & TC Dept.)
E & TC Dept, VIIT, Pune
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MEMORANDUM OF UNDERSTANDING

BETWEEN

£ Eduskills

Mation Bullding Throuvgh Skills
EduSkills Foundation ("EduSkills"™)

AMD

I TN RS M
ATITUTEA

BRACT's Vishwakarma Institute of information Technology

FOR EDUSKILLS MEMBERSHIF PROGRAM

T IED:uSgnad by
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Thin Somorondum of Undersionding (TS in alfocthee form (he dads of sgnafures below (Efecive QmiaT;
heminafter, pach o "Pary” or iogethor, "Ihe Patttes”, EduSkils will b mformoed ma *First iy’ and other pady

well b redoered op Bocond pany’.

Thio Pafies hive been dincusaing n propesad colnboeniian in ifhe ama of “Skill Develo pemant, IT Edecaticn
A Waiklonss Duwelapment Pragresna® [CCollabasmion Ao

How o Pariaa agean ne olicwn:

A HOM-DMOING TERMES,
Tha Parfes ynckermiand e SICU Ty inbercied anly be summarize (e currend undenastanding of the pariles with
mapeE 1o the primcipal terms of the propossd colabaraiion.

Thid Pamas underetand hak shis MO i inlonoed ordy 1o summanze thi elrenl inderstandicg of tha Panlos
wilh reapool b Fo Coloborobion Araas end b ool thal heibar dicussions rogarding cerlaln obpectives
of tha propased pafaeiEahlp, & o lully deicibiod in Exhddl &, which am ran-binding on the Pedies. The
tafemia e Sbqactivgs Sol forh i Eahibi A shiall b sl for diicssskan puipsds anly o shall not be deemed
Lo Ermale wy ool o cbligaliona fer o oo Bahill of any Py,

B paNDING TERMS

The Partkes homby ecknowiodge and agres that B Inlowing sukaeclizng unde® s Seclion B (Binding
Tores) shaldl bo binding and croate ngal righes and obdgslions an lhe Parbe.

1. ComPdaraiaiiy

In thiz RS2 “Corfidertal Infermalisn” moans any information or caga, wl e P and naies
therecd, that & makedal 1z the Parly discleaneg sauch idamabion Tiaccesr] be the other Pamy (Recsplen),
including, bul nol bmiled %o fechhical koo how, specifications, dopigre, modets, sofivare, iechniques,
crawinge, processee, o well e indusinal and intelicisd progsy dghis, bainess information, rede secrals,
cuglomar (ixts, Tnancial rdorrabon, PFocnLS, GO, faas and markniing plane, nformalion posbed on ey

o wobsHos or any ciner informalian with s Recipionl bnoas o reaconahly cughe o know 8

repeciiy | | |
ponfilentisl, props ketany or irads secret infor al the Ois [

Tha Fucipient whall @t all timee, bodh durieg the e af this MOU and Tor 8 pariod of & east ee (3] years
e b pxpimiion or lermingtan, keop in nes? and oonfdence afl muech Canfidentinl Infeemation, and shail no:
use such Confidanlial Inledhalicn clhed Tian fo he puposse of ffling s obligeicns under s BOU, mor
shall the Rcipisnt disciaes sy such Confidertial Information ko any thisd party withoul the Dieclosing Parly's
priod wallien congenl, Ligan lgrminalian of Paa MOU of siilten mequasl fram the Declapar, (he Beciserd ki,
willsin Efzen (16) dayn Fom mach lrminalion o sequesl, fecum fl Confidenlinl Informalion and any sod sl
eopies Wieneol 10 the Disclosern, or &1 the Discicaera cpticn, @iy the Confidenils! indamadon and oy and

nF eopigs Moneal, and certily stch desruction
The chfigatiana of canfidentialty set forih becnin shal not aggdy 1o infermalion whioh;

ias righifully i porscies sion of oF Bpown 1o The Redpien) without ey obfigation of confidentialty prior

'R
1o respeiving & from (ha Dischogar

B e o subssgialy becones, legaly ond publicly svaiipble withoul Droooh of ég ROLL;

iw gty obiained by e Rucisend fom o sounce cthar than the Diascieanr, withoul any obigation of

cunfiderdaify; ar
I= dwsbapad by oF for the Recipiand watPeolil usn of 1he Conficen il infonreeton.

.

d.

The FEesplenl may orly deceee Coaldenial bfomation pumand 1ooa vl gk Bsued by @ coun of
povemmanial agersy, provided that the Resplan prosides the D ccanr:

o Frior writien notce of such obligafon: and
e, The eppartundy 1o oppoes auch fischos) e of chiEn & proleclive ande.

BBkl Cordider-tin

P CocuSigned by
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Thee Confidonlind darmragion ghall mmain the prapoy ol the Diecdosar end no Scensa o ony ossling or fuluno
irfeluciun| propeny dghts or Gonfdentnl infomeason (s gronted o ke undar this MOLL

Ml Conleleniial Informilion is provided “AS 157 The Disciossr shall nol be Aable ¢ Ay Inacouracy o

el dw Confdenbal informadion, o org Feen ony express or anplled represoniations o
venmraniis by siihor pary b the aibar, induding with mapec! B the infriegamant af sy intelleciual propay
fighile @r pny right of privacy, or ony fights of hind porsons,

z Ecopn

The soopa of s MOL doog nol cover any dowWSooman son, it g, Howroiing, digtibition, suppar, sales,
of Mainlefunco, Should he Padties dodde o puraue such malkor thal is oulskde the scopn of Tis MOLU, the
Farts shall onor inda o dwmlapmact, Scenes, disldbution, or olher approoroln weitlen Ggreeert]s)

mooordingly.
3 Fublicity

Tr Purties Faraby sgiue that no pross micose or olher publie anncerscomects mgerding s MO ar an
agresmants canlampinind Bwreby shal b msdo wilhoul pial redee @ wilbsn Wﬂﬁ#ﬂhiﬂi‘:
mnuthcrized mprapsniatios of ho ot Poimy.

d, Tazm and Terminstion

any iemmination of fis MOU. Upon axpiry of s T, (1 s 0w inserfion of e Parbes 1o fanber progeess tha
Solubiong e thated umndor this SSOU foam cmrpll pcvivnment of e mred vk
Fmrnin, Second party shall, o s exient, endesraor o condinue mainiaining and promoting such sodutions and

projeces o hurhar e objooPees so Torh @ e RAOLL

5. Limitation of Lishiligy

Excapt for Fabdlty relaiieg b et Paily's bibecl of the oited Paity's confbesn il fornmation o el kool
propsly Fhghis, in ne ol Sl afiad Pamy Do Boble oo e clher Pasly tar any deecl, mdinest, insdonl,
i i inl carnmges or Iges of profite, ol mes o or ey of dala,

Pertwihstanting Ihe Toregoing, nolhing in T MOU shall imit ®e Padies Oablily far bodly injury o death
caummd by il Pasglgince or & Rty in B b of dacil.

B Intellpatual property righte

Each Party will retain the sxchisiw fights, Tlla sl owneribip of Gl ils pra-exising Inlelsciual Properiy,
Confidental Inkornreriion and maferial rckedimg withow limislcn. propretary ideas. skeiches, diagams,
Bied, knew-how, concepla, procds of convoepls, arvwork, soffware, algodthms, mathods, procosses, danifier

coades oralher I nalogy| owessd or dislopad by sudh Farly,
7 Geavmrraling laws aned Jurksifietion

Tha Pariks shall make aliods i good Godh Ip amicatdy esakn ol depides as mec fse oul of orinoonneoSos
wilh thim MO This MOU shall be subfiss] be and govemsesd by Ihe laws of Indlo amd the bndian oduns shall
Fiarvs aochu sy jursection oyvar any Slaisn ansng unde this MOUL Motsithstand ing th loregoing, oifws Pady

ek [nlerim mjunclive milel i oany coud ol apphropriats fofdsdiclon wilh MeEpedd 1o any aleged opach of

:ﬂ- Party's idsllochial propedy or propeistany righis,

i, Cosls

Unkess plhersiss pornad vpan nowritrig, &ch Pamy ehall Dear s own oodls and oxpenass ifi
cormadion wiih this MCW and the possible pegotations, camplatian and Implomentatian of definkye
Agroamenis I any, induding bul net limited 18 posis of sapene. consulionis, kitespars ardd iravel aspanses,

f LA )

Edhuskls Corfidenilsl
N DocuSigned by

i (P o
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a, Amendmend
This MOU moy be amandad at any Bmo by 1he mutuol witton assont of the Parlas,

10. Sevarability,

Should any porion of this MOU ba delermined o be Hegal or uranfoesalle, (ha remakodies of the MOU shal
ot in il farce and aifect, and aliber pody may renegaliole hs lerms afeolod by lhe seweranoo.

N VITMESE WHEREDF, e puaeilia hefils hiws sassiled Siis MOU duly autharized a= of Bie
diibd firvd year firsk alavn il_ = by perans duly a e

Signed for ond on behalf of EduSkits Feundation | Sigred for and on benalf of BRAGT S
Vishwakarma Institute of Information

Jeohnology
DocuSigned by:
ml.on
By | %ﬁ};’ By [ Eﬁ/.
Ausnorizad 5

Aulifarized Sgnatory
LCS/—ISCQGDZ] 114D1...

Or. Wivak Deshpanda

b, Shubhag Sgpdev

Mamru Marrs

Chief Executive Officer Drirecior

Designation Ciasigrastion

11th oct 2021 sgliol rong

i Ciabe

“AddreEn for St unicaton Fuddrese for communication:

Ediaidin Founcathon BRACTs  Vishwakormm Ieefiule of  Informailon
Teschmelogy, 658, Kapl Magar, Kondhwa Budruk, Pura,

#AE, DLE Cybar Cily, Technology Comidor, Irdocity,
Ohabaneswar — 7510024, Odsha. India KtabanEaire 41 1088

Emal; disscsiarinbracin

Email: infag@edusiillafoundation.ong

DocuSigned by
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EXHIEIT &

NONBINDING TERMS
1. Scape and indont

;d"u‘:m' and BRACT S Viglrwaknrma netfude of Informadlon Tecknology hove decided ia work iagather

T Purpmta of spanding digital skilis irila highaer aduenlion nyatom through aifering varicus workd clnas

g 1,,:",',:’_-'_'“:‘"““’“”" Matworking, Cybarsscutty, Cloud compating, automadion, RPA and othar indusiry 4,0
I,

2. Frapeswd abligalicrs of Edufkis:

Ta allor digilal eondont sod esurens af up bo B global ooodomy progroes b lhe nalilulien,

Tooffer LMS of e oeadamy programs, shes s applizadle,

T edfur branding coilaterals accoes and unago of acoderry progroms.

"Train the Trtiness" |0t reminaied sducaions by e inatilutisn.

Wirlual adenialion asssionssorishop for b inesusen

In-perscdiliemale suppodt ke moy Soubleshooiing nooded during ihe anbearding precnas,

Te elfer oppatunites W paticigle in [ob s, semines, cordemnees nrd @y rogamibnabcnesgices
commpelilions o pladoms for thir sindenla, sdunalors andior insihodon's leadership.

EduSikills Talend Connest Progenm far slucents

EduSaiks & ACTE Insomship Progeam i §locdenie,

4 Proposed Cbligolicna of BRACT's Vishwakarmi o lifels of ind lon Technalogy :

To creals avanendsd o édophion and regisfralion of lechmicel eowsea Tram Inberasbed sbudants,

T norninude & point of contact wike couhd manitar mnd review the progam updsies,

Fay memooemship fes every yoar, Folgwing year's membershin fes can be inoremented o8 namisal
boss, I e need ariies, Agroeemest 1o be renewed abler 3 poaars.

InEShation need | Boar the exponge fior e AWE & Aed Het Giobal Cedificoton lee of locultiss as i
maand oy,

Klinimum 100 sboderds commilmen Tor each acadursy ProgiEm evary yomn,

To ensuna folloedng pra-roguailas o be folosmd by the partcipnling colloges:

o High speed broadband connecikily, comguler ks for talaunnt Sourses and classroom |T set-up

far s participaling st lubicees.
ldenlify uplo 2 {Two) Educaton willh requied gualiliceton ke EngineemivEa n Compulor

ScisncedTIRiscironics. eic, or sxperencel diploma ho'ders (0 moelve Training of Trainers far
deh aemdn Ty P

A, Annual Mambarihip Foe
s Wear 1IN 40000 4 Traming Tep + GET

= ear 2 MR &0, DI + ST
& Yoor 2 INE L0007 = EST

Ry ey

= i

Ploase Mote: This e appilas on insifutfons. E2uSElls wil ref charge vy &0 am the studenis, Iraliuticors
miy anrcll and axiend beoefil o as msay students Hay want. Mo coppng an nimber of stadonbs.

o CocuSigned by

Efuihitn Conlhgitiy




MEMORANDUM OF
UNDERSTANDING(MOU)

BETWEEN

Y

1

VISHWAKARMA INSTITUTE OF
INFORMATION TECHNOLOGY, PUNE

&

VeeraDutta Engineering Pvt Ltd,
Pune.




MEMORANDUM OF UNDERSTANDING

Thls Memorandum of Understanding (heroinafler called as the "MOUT) s
etterer] into on this the 279 day of October, 2021.

OCTWEEN

Vishwal:arma Institete of Infarmation Technology, Pune, the Pirst Party
rearesented herein by its Prof D, Vivels, 5, Deshpande (hereinalter reforred as
‘Flrst Party’, the insttution which expression, unless excluded by or repugnant Lo
the zubject or context shall \eluee it successors - in-office, admints*rators and

ASELENS).

AN

VeeraDutta Engineering Pyi Lid, Pune, the Second Party, and representedd
herein by ity Zonal / Divisional Head, Mr, Prasad Pujari, Director. [iereinafter
referred to as "Secand Party”, comnpany which expression, unless exeluded by or
repugnant e Lhe subject or context shall loclode s succesaers - in-office,
adminlstrators and asgians),

[First Party and Second Farty are hersinafier jointly referced to as Parkies” and
lclivielually as "Farty')

WHEREAS:
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&

E)

Elrst Parly is a Higher Educatlonal institction named:
) Visinwaltarina [nstitute of Informatien Techoulogy, Puoe.

Flesk Party & Second Party elieve tha: collaboration and en-aperation
bezween themselves will promote more effactive use of each af their
resolitees, #odl provide each of therl will enhanced ocpperturities,

The Parties intenk to cooperate and forus thewr effarts on cooperatlon
within sraa of Skll] Based Ttaining, Education and Fesearch.

Both Partics, heing lepal entities in themselves desice to sign this MOU for
ardvanclng their mubual 1nbemoest;

VeeraDutta Engineering Pyl Lid, Pune. the Second Party L5 engaged in
Deslgh Services, Manutacturing, gkl Development, Education and R&D
Services in the fields of Piping, Mechanical Engincering, baving over 30
years of experience in the Deslgn Englneering Service induostey. We and our
business partners sirive for excellence in all our aress of operztions.
Enowledge is atrength - YeetaDulla has an enormous dzta banle of
knowledge and experience available with its team.

VeeraDutta Engineering Pyl Lud, Pune, the Second Party Is promoted by
Mr. Prasad Pajari [Director)

Regd. Ofice: A-2, Lotus Court, Madern Colony, PI No. 15, § Na, 120, O Paud

Road, Eothiod, Fune =421 38

Warks : 204, Victory Landmart, SNo-111/10/7.111,/9/3111 /9 /44, OFF D
MART, Baner, Pune = 411045, Maharashtra, India. Tel- +91 04219243372,

Gg_




NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH [N THIS MOU, THE PARTIES HERETO AGREE AS FNLLOWS:

CLAVSE 1 CO-DPERATION

1.1

1.2

13

Bath Partles are united by cormon Interssts and abjectives, and they shell
establlsh channels of communication and co-uperation that will proinots
and advance tiieir respeciive operatlons within the [esttution and irg
telated wings. The Parlies shall keep each other [fermed of potential
oppachunities and shall share all information that may be relevant to secure
additiotal epportunities for ane anather,

First Parly amel Second Farty co-operation will facilitate effective utilizadan
of the inteliectual capabilities of the farully of First Party providing
significent inputs te thetn in developing suitable teaching / traioing
systerms, keeping in mind the needs of the industry, the Second Party.

The general terms of co-operation shall be governed by this MOU, The
Farties shall cooperate with each other and shall, as promptly as is
reasonably practical, enler into all relevant agreements, deeds and
documents (the ‘Definitive Documents') as may be required to give et to
the wctions cootemplated in terms of this MOT, The term af Definltlve
Cacuments shall be mutually decided berveen the Parties. Along with the
Lefinitive Documents, thls MO shall represent the enllre understanling as
to the subject matter hereoul and shall supersede any prior understandlong
bebween the 'artdes on the subjcct matter hereaf,

CLAUSE Z SCOPE OF THE Mol

2.1

The budding graduate: from the institutions could play a key role in
technological up-gradativon, innovation and competitdveness of an Industry.
Buth parties believe (hat close co-operation between the twn would be of
majer benefit to the student eamraunily to enhance their skils and

lenoweledpge,

b o

o

%




2.2

2.3

2.4

2.5

2.8

ar

Curriculum Design: Secrmd Pargy will give valuable inputs to the First
Party in teaching / training tmethodalogy and swilably customize the
curriculum  so that the students ft into the industrial scenario

meaningfully.

Industrial Tragnlng & visits: Indusiry and Institution intevaction will give
zn insight into the latest developments / requiremants of the industeics;
the Second arty to peromit the Faculty and Students of the Birst Farty ta
vislt It gproup companies and alsp involve in fndostrial Training Proprams
eor the First Pargy. The industrlal training and cxposure provided o
students ond faculty through this associalion will build confidence and
prepare the sidants to have a smooth transitien [rom scedemic o working
career. The Secand Party will provide its Lahs / Workshops # [ndustrlal
sltes for the hands-on tralning of the learners enrallad with the First Party.

Internships and Placement of Students: Second Pargy will actively
engage to help the delivery of the nternship and placement af students af
the First Party into Internships/jubs, as per AICTE internship Policy. The
Second Party will alse register itself on AICTE Tnkernship Policy Portal for
diz=ctninating the loternship opportunities available with them.

Research and Developmeut: Botk Farties have agreed to carry out the
joint research activities In the fields of design, manufacturing and providing
customized valwe zalutions.

5kill Development Programs: Seonnd Party to train the stndents of First
Farty on the emerging technalogies in order to bridge the skill gap aog
make them industy ready.

Glest Lechiuras: Sacond Parky o extend the necessary support to deliver
guest Jectures to the students of Lhe First Porgy oo the tochnology trends

and in house requirements.

.




2.6

28

210

Faculty Development Programs: Second Farty to trale the Faculties of
Flrst Party for imparting industrial exposure/ tralhing as per the industrial
requirement consldering the Mational Greupational Standards in concerped
sector, IFavailable.

Both Partles 4y obtain all intcrnal approvels, consents, permisstons, and
licenses of whatsoever nature reguired far affering the Frograms on the
terms specified hepein

There is no Hpanclal commimment on the parl of the Vishwalcarma
[nstitute of Informatien Techoolegy, the First Party to take up any
program tmetilioned in the MoU. If thece {3 any Aoancial consideration, ic
whill he dealt separately,

CLAUSE 2 INTELLECTUAL FROPERTY

3.1

Mothing contained In this MOU shall by express grant, inplication,
Fistuppel or atherwlse, create in either Party any right, title, intorest, or
license in o to the intellechual property (inctuding but not Hmlted to know-
hew, inventions, patents, copy rights and dosigns) of the other arty.

CLATISE ¢ VALIDITY

4.1

This Apreement will be valid far three (03] years and becomes effectivs on
the day of signatures. It is expiessly terminated by either Parly oo mutually
agreed terms, during which period VeeraDutta Engingering Pvt Ltd, che
second Party, 8s the case may be, will take effective steps [lor
implementatlon of this MOU. Any act on the part of VeeraDutin
Engineering Pvi Lid, the Second Farly after termination of this Agreement
by way of communication, cerrespandence ote, shall not be constraed as an
extensian of this MO
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42  Both Partles may terminate this MOD upon 30 calendar days' natlee in
writing. [ the event of Termination, both partles have to discharge their
abligations

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1 It i¢ expressly agreed that First Party and Second Party ace acting uoder this
MOU az independent contractars, amd rhe elationship established under
this MOU shall not be construed as a partnership. Neither Party is
auchorized Lo use the other Party's name in any way, to make any

represetiations or create any obllgaliot ar Jigbility, expressed or implied,
on behalf of the ather Party, without the prior written consent of the other
Parry. Nelther Party shall have, not represent (t2eif as hoving, any authority
utiler the terms of thiz MOU ko inake agreements of any kind 1o the name of
or binding upon the ather Party, to aledge the other Party's credit, or to
oxtend credit oty oehaif of the other Party.

ot the Moll shall be resolved by arhbicralion betwesn the parties as per the
Arbitration Act, 1996, The plare of the arbitration shall be ar District Head
Quarters of the Flrit Party. This undertaking is to be construed In
acoordance with [ndiao Low with excuslve jurisdictlon 1o the Courts of
Pune.




AGRERD:

For Vishwalizrma [ostitube of Fer VeeraDorta Engineering I'vt Ltd, Pune.

Information Technnlngy, Pune

ff
it
My aUE Y lﬂ%“f,}

Infozrmalian o0 Tiegy
Puna 411044,

Vishwakarma Institute of Informatlon
Techindlnpy, Fune.

VearaDalla Engineering Pvi Ld, Pune.

Survey Mo, 3 /4, Kondhwa (Bucruk)
Pune - 411048, Maharashtra [India}

Hep, Office : A-Z, Lotos Court, Madern
Colony, 't Mo, 15, 8 Ma. 120, OF Pagd
Road, Kothrud, Putnc - 411 038

Tel. Mo, : (D20} 26330200 /400

Tel: =91 9421924332

E-mails: director@ylit.acin

T-rnalbls: prasad.pujari@veeraduffa.com

Weh: Rt f fovivwoviitacing

Wakb: http//veeraduttacom

Wn 2551.5*

_-—'—'_-._'-'-.

(F-B ot O J o
JITR, Puthe,

Witness3:
A
De- Brbggs, M- Rasrfhie,

Pl 5 tesd SO by

WitneseZ:

g

IWiteges:

(B




NON DISCLOSURE AGREEMENT

The company “VesmDutta Engineering Pyt.Ltd Pyt Ltd.” ectablished and having it's repister office
at &-2 . Lotus Court, Modem Colony Pi No. 15, § No_ 124, OFf Paud Road, Kothrud, Pune- 4135038

Herginafter referred to as YOO PANYY of the parl one

The inetitute “Vizhwokermalnstibue of Information Techeology™ established and having i's
repistered office at Survey No. 344, Kondhwa [Budrik), Pune = 411048

Represerted for the signature of this s preement by it's duly authorlzed offlcer-

%]

2]

a4

1)

2]

3l

Hureinaftar referred to as “INSTITUTE™ of the second part

WHEREAZ

The COMPANY is & Pvt. Ltd, [s piaviding Detail Engingering and Trouble Shoobing Selutions
in the firid of Plping, Process, Equismant, Meckanical, Electrical and Inskrumentatian
Enginearing. Additionally compamy will be provide technical training (o experignced
piofessionals and Fresh areduates on AP1-570 cemification tralning, ASNE Codes, Piping
Diasign, Valves, Pipe Floxbilliy Anoiysls ake,

The IMSTITUTE has actlvitics in Lhe field of eduecation.

Tho INSTITUTE Intendt t& underiake engingering projects in the company for their students
as p=ri of enginesring course currlculum,

For the purpose specrfled here abeve, the partias recognize that there is 2 need for the
CORPANY to disclose to the IMSTITUTE certain COMFIDENTIAL INFORKATION 1o be wused
fan the project purpose.Ta pratect such COMFIGENTIAL INFORMATIONfram unauthaerized
use and disclusure pursyant te the terms 2nd canditions set fiorth herein-

ARTICLE 1- DEFINITLONS

“PARTIESY maans the signatorias of this Apreement as listed on pege 1 therecf,

Withaut prejudices to the forgomg, other natieal porsons andfar lagal enkitlas may
subsequenthy became a parly Lo Lnis agreemeant.

“IHIRD PARTIES" raeans any a2 wral persons andfor lepel emtities other <han the PARTIES
including any group and/or parent campany [/ institute.

"CONFIDENTIAL INFORMATION mouns all written or verbul informatian of aoy type
(drawing, docurnent, data, experimentation, samplas, know-how, Facts, formuolas, trade




secrete ete. withgut being exhoustlve} Im any Field {scientific, technlcal, eperalional,
comirercial, economic ete. without being exhacstive) which the company has acquired
ardfor through it's professional activity and which is directly ar indirectly related o the
deslgn, engineering, manufacture, assembly, t2sting, maintenance and salos of 1t product

ARTICLE 2- [NSTITUTE'S DELIGATIONS

Thir [msttute apraes-

1)

2]

L

1)

=

&)

Te abserve strict secreey and canfldentiality of all and any CONFIDENTLAL INFORRMATION

received ar cisclosed 1o the INSTITUTE, either clrecthy aritdirectly Fromg by the COMPANY,

To take all mueasures necessary o prevent disclazure ar publicazion to THIRD PARTIES of all

and any CONFECENTIAL INFORMATION réceived or dls-:lnsed to the WETITUTE, wither

directly ar indirectly from /by 1the COMBANY,

Mot T communicate inany way to THIRD PARTICS, wilhaut prior wricten autherlzation

from the COMPANMY, all and any CONFEDEN TIAL INFORMATION received or disclased Lo Lhe

INSTITUTE, either directly or Indirectly fromyf by the CORPARNY.

To siricthy linit access to all and any CONFEDENTIAL INFORMATION received or disdasad to

the INSTITUTE, aither directly ar indirectly from/by the COMPANY ko those of the

INSTITUTE s emplayeas and experts who will need said CONFIDENTIAL [MFQRMATION to

carry Ut work f projec:.

Mot to use all and any CONFEDENTIAL IMFORMATION received ar disclosed ta tha

INSTITUTE, either directly or indirectly from /by the SOMPANY {or purpases other than

agrecd projects S dealing with the COMPANY, The INSTITUTE especizlly aprees and

guaranlees nok to use said CONFIDENTIAL INFORMATION for providing services, deslgning,

manufacturing 2ssembling, and testing of products toffaor THIRD PARTIES.

The INSTITUTE has the ripht to disclose and communleatsa the COMFIDEMTIAL

INFORMATICN whens

Bl this COMFIDENTIAL INFORIMATION was alveady in Lhe public damain before it was
roceived or disclozed ta him, efther directly ar indirectly, fram the CORPANY

I+ thiz CONFIDENTIAL INFORMATION entered the public domain after it was pravided by
the COMPANY, without direct ar indiroct actlen frem the INSTITUTE, and/or wiihoot
the breach of this Apreament by the INSTITUTE,

c] Thenstitute has Lhe rght to disclose and cammunlcate the confidentlal Informalan i
called by ary Judicial or Guaszi-ludicial Authority including Pollce Dapartment.

2




ARTICLE 3- DURATION

Thiz agreement is establhzhed for a period of three [3] vears and becomes effective on the day of
signatures.

In case of any dispute betwsen the partfes, the [urlsdlction for 1he said Agreement shall be
aeclysively of Pune Coutts anly.

Sy e

Vishwaliarma [nfl-lute :-F
COMPANY InfortieheR Tachnolagy
ung 4110,

Gy
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MEMORANDUM OF UNDERSTANDING

Preamble:

The role of entrepreneurship as the driving force of economic growth is well respecied
world over. Entrepreneurs shape economic destiny of nations by creating wealth and
employment, offering products and services and generating laxes for governments.
Most of the studies on the role of entrepreneurship in economic growth suggest that
there is a strong relaticnship between the level of entrepreneunal activities in a region
and its rate of economic growth (Carree and Thurik, 1998 and 2002) The Global
Entrepreneurship Moniter' has also showed in their report of 2002, that the national
level of entrepreneurial activity has & statistically significant association with
subsequent level of economic growth. The role of entrepreneurship is not imited only
to creation of enterprises, but also results in augmenting wealth, jobs and income,
which are the most direct indicators of economic development.

While there always is an autonomous supply of entrepreneurs in all pans of the world,
nowever, in India, it falls short of the guantity that is necessary to adegquately exploit
resources to generate wealth and employment. A business inendly environment and
gasy entry encourage potential entrepreneurs to take firm steps lowards setling up
their enterprises. One survey done in year 2019 revealed that, India ranks 77" in terms
of ‘ease of doing businesses in the world. Though, several initiatives are in place to
promate entrepreneurship, the efforts are digjointed.

Many researches were done by different scholars to identify the mechanism 1o
develop entreprensurs systermatically. Or. David McClelland has proved in his famous
‘Kakinada Experiment’ that the suitable training can provide the necessary motivation,
exposure & skills to the potential entrepreneurs to get succeed in the business activity
(McCleliand and Winter, 1869).

It is found thal lack of co-ordination betwesn various stake holders responsible for
sustzinable enterprise creation like Gowvernment, Entrepreneurship Development
Institutes & Financial Institutions etc. is @ major hurdle in the smoath entrepreneurs
development process.

COEP's Bhau Institute of Innovation, Entreprenaurship & Leadership:

Founded by Mr. Sanjay Inamdar, Founder of Flugen,(Co-founder, Bhau), Dr. Anil
Sahasrabudhe — Chairman, All India Council for Technical Education (AICTE), Mr.
Narendra Kale, Founder Chairman, Kale Consultants Limited, (Co-founder Bhau) is &
not for profit company registerad under Section 8 (1) of the Companies Act, 2013

COEP's Bhau Institute’s vision is to create a successful model to change India for
better through young entrepreneurs who are the hope of tomorrow's rural and urban
india.

COEPs Bhau Institute's mission is to promote entrepreneurship in & sel-supported
sustainable and scalable manner by creating @ world-class institute, This institute
model will be replicable and scalable across the country at 1000+ places each capable
of inspiring 1000+ entrepreneurs

COEP’s Bhau Institute is supported by Department of Science and Technology, Govt.
of India under Technology Business |ncubator (TBI) scheme. Being an inclusive
institute  for start-ups, COEP's Bhau Institute seeks to provide infrastructure.
programs, and services {Enabling start-up formation, incubation, acceleration, and
funding). to students, entrepreneurs, intra-preneurs, and industry, To provide
maximum value to the community, the institute proactively seeks to suppor and
premote start-up companies. Bhau's foeus s fo develop successful entrepraneurs in

e
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grassrools innovations including Renewable Energy. Agritech, EV& Smart Mobiity,
Healthcare technologies, Cyber Security and loT

Vishwakarma Institute of Information Technology:

Vishwakarma Institute of Information Technology (VIIT) was established in 2002 by
Bansilal Ramnath Agarnwal Charitable Trust (BRACT). It embadies the vision of the
BRACT to create social wealth through creation of guality human capital and have a
sharp focus on value creation for all its stakeholders through its academic endeavors
VIIT is an autenomeus institute affiliated to the Savitnbai Phule Pune University and
are recognized by the All-india Council of Technical Education [ALG.T.E).
Government of India. The institute has become landmarks for excellence in technical
education which is ewident from the ranking obfained by the institute at national level
during the survey conducted by NIRF of MHRD, Government of India. It is also
accredited by NAAC and NBA. The student-centric teaching learning environment,
state of the art infrastructure, and well-equipped laboratonies. Library stacked with
good number of books, experienced and dedicated team of faculty members are the
key features of these Institutes. VIIT offers UG, PG and PhD programmes of in Ciwil,
Mechanical, Computer, Information Technology, E&TC, and Artificial Intelligence and
Data Science

On this background to get associated for this endeavor by signing this Memorandum
of Understanding ("MOL"),

BETWEEN

COEP's Bhau Institute of Innovation, Entreprencurship & Leadership having its
registered office at Coliege of Engineering Pune, Wellesley Road, Shivaji Nagar,
Pune, Maharashtra, 411005 represented by its CEQ Mr Vijay Talele hereinafier
referred to as "Bhau Instituta™ (which expression shall unless repugnant, inciude its
assigns, and authorized representatives. Party of the first part

AND

Vishwakarma Institute of Information Technolegy. having its registered office at
2/3/4 Kondhwa (Bk). Pune 411048 represented by its Dr. Vivek S Deshpande
hereinafter referred to as VIIT (which expression shall unless repugnant, include its
assigns and authonzed representatives). ... .Party of the secend pan

Both the parties shall be collectively called as "Paries’,

Objectives: In accordance with the mutual desire to promote cooperation between
Bhau Institute and VIIT | Paries are entering into a formal agreament in the form of
MOU with the objective of promoting entreprensurship

The main objectives of the association are,

1. Bullding entrepreneurial culture at institutional level

2. Promoting entrepreneurship amongst students at institutional leve|

3. Identifying and selecting those who can be developed into entreprenaurs

4, Developing their entrepreneurial capabilities, domain & business skills

5. Providing infrastructure and lab facility support to the identified startups
subjected to further separate evaluation

i

Far Bhai In;:i«ﬂgr/ Page 20f 5 For VIIT



Following are the responsibilities of VIIT:

« VT to promote entrepreneurship among students, faculties, staff who are
aspiring entreprenaurs, to set up their own businesses with the suppon of Bhau
Institute.

» VIIT can direct students, faculties, and staff afler pnmary evaluation to Bhau
Institute for furthar incubation guidance

e VIT can run event! seminar/ workshop on entrepreneurship jointly either at
VIIT or at Bhau Institute as per mutual discussion and agreement before such
avent.

» WIIT shall share their entrepreneurship related event details and activities with
Bhau Institute community,

s VIIT shall provide facility & lab support, if required by Bhau startups and will
have separate effort and cost estimations, to be discussed and agreed between
both the parties to the same.

s VT shall display Bhau Institute's Posters/Standees at their various
entrepreneurship related joint events which will have bath Bhau Institute and
VIIT logos.

o VIIT shall promote Bhau Institute by displaying Bhau Institute’'s name and logo
on the VIIT s website

Following are the responsibilities of Bhau Institute, Pune:

« Bhau Institute shall provide incubation and entrepreneurship development
related support to VIIT as a remote incubation center a1 their campus

« Bhau Institute shall provide the basic mentoring with available internal
resources to the studenis, faculty and staff from VIIT subject to the idea
evaluation under the suttable incubation module suggested by Bhau Institute.

» Bhau Institute shall provide physical incubation support at its facility in COEP,
in Pune to the student/ faculty/ staff entrepreneurs who would be looking for
physical incubation facilities at its facility in COEP, Pune, will be subjected to
further evaluation at Bhau Insiitute separately

« Bhau Institute will also display VIIT's Posters/Standees at their various
entrepreneurship related joint events which will have both Bhau Institule and
VIIT logos.

» Bhau Institute's events will be shared with VIT community.

= Bhau Institute ghall promote VIIT by VIIT name and logo on the Bhau Institute's
website, as per usage policy communicated by Bhau institute from time 1o time

At """““‘:b
( -~
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Following are the terms and conditions of the agreement:

/

i

EMB“* Ty

Each Party would bear its own expenses and cost incurred in connection with all
the activities relating to the MOU. Any exception o this clause woulkd be based
on prior written consent and mutual agreement of both the Parties.

Confidentiality: In tenms of this MOU, either Party will acquire or develop
confidential and proprietary information concerning the other's customer and its
dealings and methods of dealings with its existing and prospective customers and
will develop relationships of special trust and confidence with existing and
prospective customers and employees of the oiher (collectively "Confidential
Marter®), Parties agree that such Confidental Matter is for the other Pary's
exclusive benefit and that, either Party will not directly or indirectly use or disclose
any Confidential Matter, except for specified purpose. The receiving pary shall
use the Confidential Matter of the other Panty only to its employees, directors and
advisors on a "need to know' basis. The disclosing party does not give any
warranty for accuracy or completeness of Confidential Mater Upon the
termination of this MOU, receiving party will promptly return all the Confidential
Matter to the disclosing party. The confidentiality ebligations stated herein shall
survive for two (2) years after termination of this MOW. The obligaticns contained
in this Clause shaill not apply to information in public domain eor to information
received from a third parly withoul restrictions or to information developed
independeantly or is in possession of the receiving party.

Relationship of Parties; Relationship between the Parties to this MOU is that of
an independent contractor, and nothing in this MOLU will be construad 1o create a
joint partnership, agency. or employer-employee refationship. Parties have the
sole obligation to (i) comply with applicable laws and (i) supervise, manage,
contract, direct, procure, perform or cause to be performed its obligations set forth
n this MOU, except as otherwise agreed upon by the Parties, Naither Party has
an authority to make any commitment or representation for and on behalf of the
other Party under this MOU.

Supcontract/Assignment Neither Farty shall assign, subcontraclt or otherwise
transfer its rights or obligabions under thus MOLU withou! prior writlen consent of
the other Party, which wiill not be unreasonably withheld.

Limitation Of Liability: Meither pary shall be liable to the other for any indirect,
special, consequential or incidental damages however caused, even fadvised of
the possibilty of such damages. The lotal liability of either party ansing under this
MDU/]?DEH not exceed rupees one thousand equivalent
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Governing Laws and Arbitration; This MOU shall be construed and govemned by
the laws of India. Any controversy or claim arising out of or related to this MOU,
or breach thereof, shall be settled by arbitration, to be held in Pune, India in
accordance with the rules of the Arbitration and Conciliation Act, 1996 and the
decision of the arbitrator shall be binding on the parties.

be mul:uan_t,r renewad hy hnth the Parnss as per naed basis. Either Party may
terminate this MOU by giving thirty (30) days written notice to the other Party.

Parties agree that the relationship contemplated herein shall be non-axclusive.
This MOU may not be extended, amended, or superseded except in writing
between the Parties. This MOU may be executed in one or more counterparts
(including scanned copies), which taken together shall constitute single MOU

IN WITNESS THEREOF, the Parties hereto have caused this MOU to be duly
executed as of the day and year first written above.

Accepted Accepted
For Bhau Institute For VIIT
V) e
ik
._n' . 'i'|l r._f ek,
."'--j : .."" vki‘h
Mr. Vijay Talele WD Engs Mr Bharat Aga

CEOQ

Place: ywe
Date:

Managing T

3 Sl
ot o cf Did 2 pinge

Witnesses:

Name : Giash Degas Al
MdTEEE ; [ bk I.I_ eSS 15 by T il e .JI

Signature _-_ '_'-‘_'.".:I s

Name T I Yenrel 5. ﬂ"'"u:.’l-‘\p-lhg!-r-t_
Address o 2/efynul Kendhwog  Pave

Signature R Vi
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU" is
entered into on this the 15" day of May Two Thousand Twenty 1ne [15/05/2021)

BETWEEN

BRACT's VISHWAKARMA INSTITUTE OF INFORMATION TECHNOLOGY,
Kondhawa Pune, 411048, the First Party represented hereln by its Director Dr,
Vivek Deshpande (hereinafter referred as ‘First Party’, 'VIIT', the Institution
which expression, unless excluded by or repugnant to the subject or context shall
include its successors - in-office, ad ministrators and assigns).

AND

PARENTHESES SYSTEMS PRIVATE LIMITED, having its registered address as
Building no ZN, Flat no 9, Aditya Garden City, Warje, Pune- 58, registered in ROC
with CIN - UT2900PN2019PTC 188376 and recognised Start up by DIPP (Govt of
India} with the Certificate no, DIPPE0020, the Second Party, and represented
herein by its Founder & CEQ, Mr. Sarang Kamalakar, [hereinafter referred to as
“Second Party”, company which expression, unless excluded by ar repugnant to
the subject or context shall include its successors - in-office, administrators and
assigns).

(First Party and Second Party are hereinafter jointly referred to as 'Parties’ and
individually as 'Party’]

WHEREAS:

A) First Party is a Higher Educational Institution named;

fii  BRACT's Vishwakarma institute of Information Technology [VIIT)



admin
Highlight


E)

C)

D}

G)

First Party & Second Party believe that collaboration and eo-operation
between themselves will promote more effective use of each of their
resources, and provide each of them with enhanced opportunities.

The Parties intent to cooperate and focus their efforts on cooperation
within area of Skill Based Training, Education and Research as well as
through the student internship program run by VIIT.

Bath Farties, being legal entities in themselves desire to sign this MOU for
advancing their mutual interest

PARENTHESES SYSTEMS PVT LTD- , the Second Party is engapged in
Business of developing and selling its Al Based Hard-tech platform in the
Manufacturing Industry as a SMART MANUFACTURUNG Platform of -
HuMaC (Human Machine Convergence) and related flelds

PARENTHESES SYSTEMS PVT LTD - the Second Party is promoted by MR.
SARANG KAMALAKAR; residing at Pune and having the relevant techno-
functional experience of around 17+ vears In the related field, Parentheses
peing the second venture of Mr. Sarang Kamalakar.

Parentheses has its HQ in Pune, Maharashtra while the presence of the
company through its associates and sales channel partner network present
in middle eastern countries like - UAE, BAHRAIN, etec.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

1.1

Context of the engagement: Parentheses Systems deslres to have
collaboration with the institute and wishes to engage with the Institute and
Its students for the development of one of the modules of its platform,

whereas the Institute also wishes to have the engagement go as to enhan




12

13

14

the skill and practical exposure to its students and benefit them through
such industry- academia relationship.

Both Parties are united by commaon interests and objectives, and they shall
establish channels of communication and co-operation that will promote
and advance their respective operations within the scope of this MOU. The
Parties shall keep each other informed of potential cpportunities and shall
share all information that may be relevant to secure additional
opportunities for one another, both the parties have signed a NDA, which is
4 primary requisite for Parentheses System to share its platform related
details and information with the concerned stakeholders of this MO,

First Party and Second Party co-operation will facilitate effective utilization
of the inmtellectual capabilities of the faculty of First Party providing
significant inputs to them in developing suitable teaching / training
systems, keeping in mind the needs of the industry, the Second Party.

The general terms of co-aperation shall be governed by this MOU. The
Farties shall cooperate with each other znd shall, as promptly as is
reasonably practical, enter inte all relevant agreements, deeds and
documents (the 'Definitive Documents’) as may be required to give effect to
the actions contemplated in terms of this MOU. The term of Definitive
Documents shall be mutually decided between the Parties, Along with the
Definitive Documents, this MOU shall represent the entire unde rstanding as
to the subject matter hereof and shall supersede any prior understanding
between the Parties on the subject matter hereof.

CLAUSE 2 SCOPE OF THE Mol

21

The budding graduates from the institutions could play a key rale in
technological up-gradation, innovation and competitiveness of an Industry,
Bath parties believe that clase co-operation between the two would be of

major benefit to the student community to enhance their skills and
kamwlr:dge.
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2.4

2.5

28

ok

28

Internships and Placement of Students: Szcond Party will actively
engage to help the delivery of the Internship and placement of students of
the First Party into internships/jobs, as per AICTE internship Policy.

Research and Development: Both Parties have agreed to carry out the
joint application development as well as required respective research
activities in the fields of - Mixed Reality based project module which is a
submodule of the Hard-tech platform of Parentheses Systems catering
to the manufacturing industry predominantly through its SMART
Manufacturing service offerings by means of the product platform
HuMacC

Skill Development Programs: Second Party to train the students of First
Party on the emerging technologies in order to bridge the skill gap and
make them industry ready,

Guest Lectures: Second Party to extend the necessary support to dellver
guest lectures to the students of the First Party an the technology trends
and in house requirements

Faculty Development Programs: Second Party to train the Faculties of
First Party for imparting industrial exposure/ training as per the industrial
requirement considering the National Decupational Standards in concerned
seclor, ifavailable.

Both Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature reguired for offering the Programs on the
terms specified hereln

There Is no financial commitment on the part of the VIIT, the First Party to
take up any program mentioned in the Moll If there is any financial
consideration, it will be dealt separately.




CLAUSE 3 INTELLECTUAL PROPERTY

11

3.2

3.3

34
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The Defined Hard-tech Al based product platform - Human, Machine
Convergence (HuMac) is a patented platform and is an intellectual property
of Parentheses Systems including and all its associated work (Including the
one which is explained and being considered in this MOU as well) and sub-
work Including the modules and future development. Nothing contained in
this MOU shall, by express grant, implication, Estoppel or otherwise, create
in any right, title, interest, or license in or to the intellectual property
(including but not limited to know-how, inventions, patents, copy rights
and designs) of the ather Party.

By means of this MOU Parentheses does not intent to transfer any of the
intellectual property rights to VIIT and upon signing of the MOL, it will be
binding on VIIT to share all the related work material, source code, material
and information including the research documentation, to be handed over
to Parentheses System in its entirety.

With the Signing of this MOU the Second Party / VIIT also affirms that there
shall not be any intellectual property infringement and they shall not be
entitled to develop similar application (neither internally nor with any
other collaboration with any other legal entity) or share the knowhow and
information to any other legal entity apart from parentheses syslems,
which has been generated during the course of the development for HuMacC
Module.

Far the purpose of the student training and skill development and internal
reference purposes only, the second party / VIIT shall be able to retain the
information which will be helpful for the current as well as future students
skill enhancement, Parentheses Systems agrees that this is one of the
primary objective and basis for VIIT to enter in this MOU and with this
cognizance Parentheses Systems with the signing of this MOU provides its
consent to VIIT to carry out the training and skill development using the
information and learnings gathered during the course of the development
of this product module.

S
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CLAUSE 4 VALIDITY

4.1

42

This Agreement will be valid until it is expressly terminated by either Party
on mutually agreed terms or on the completion of the module development
and submission of the intellectual property along with the working source
code to Parentheses Systems, during which pericd PARENTHESE
SYSTEMS, the Secand Party, as the case may be, will take effective steps for
implementation of this MOU. Any act on the part of PARENTHESES
SYSTEMS, the Second Party after termination of this Agreement by way of
communication, correspondence etc, shall not be construed as an
extension of this MOU

Both Parties may terminate this MOU upon 30 calendar days' notice in
writing. In the event of Termination, both parties have to discharge their
obligations

CLAUSE 5 RELATIONSHIP EETWEEN THE PARTIES

- |

It is expressly agreed that First Party and Second Party are acting under
this MOU as independent contractors, and the relatlonship established
under this MOU shall not be construed as a partnership. Neither Party is
authorized to use the other Party's name in any way, o make any
representations or create any obligation or liability, expressed or implied,
an behalf of the other Party, without the prior written consent of the ather
Party. Neither Party shall have, nor represent itself 2s having, any authority
under the terms of this MOU to make agreements of any kind in the name of

ar binding upon the other Party, to pledge the other Party's credit, or to
extend credit on behalf of the other Party.

BRACT's Vishwakarma Institute of Information Technology.
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PARENTHESES SYSTEMS PRIVATE LIMITED
Registered Add: Build no 2N, Flatna 9, Aditya Garden city, Warje Pune -58

Corporate Add: #4032, Prestige Paint, 4" Floor, Off Mumbai- Bangalore
Highway, Besides New Paon Bakery, Warje- 58

Any divergence or difference derived from the Interpretation or a pplication of
the Moll shall be resolved by arbitration between the parties as per the
Arbitration Act, 1996. The place of the arbitration shall be at District Head
(quarters of the First Party, This undertaking Is to be construed in accordance
with Indian Law with exclusive jurisdiction In the Courts of PUNE,
MAHARASHTRA. The language for any such arbitration shall he English anly.




AGREED:

For BRACT's Vishwalkarma Institute
of Information Technology

N

ﬁuﬁb&éfﬁ& Signatory

For PARENTHESES SYSTEMS PVT LTD

For PAREMTHESES 5v SPVTLTD
FJ .-.-.--.
I,.r*'ff
Directar

BRACT's Vishwakarma Institute of
Information Technology

PARENTHESES SYSTEMS PRIVATE LIMITED

Address: Survey No. 3/4, Kendhwa { Budruk)
Pune - 47 1048,

umbal- Bangalore Highway, Besides New Poon

Corporate Add: #402, Prestige Poing, 4* Floor, Off
b«hﬁt}'. Warje- 5B

DOr. Vivek Deshpande {Director, VIIT)

MR. 5arang Kamalakar (Founder & CED)

E-mails: director@viitacin

E-mails - sarang® parentheses systems

Web- www viitac.in

Web- www.parentheses systems

—
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